AKLMOHAPCKO APYLUTBO 3A OCUT'YPAKE
GRAWE BAHA JTYKA

M3IBJEWTAJ
O NOCNOBAHKY GRAWE OCUTYPAKE A.LL. Y 2014. TOOUHU

Bawnsa Jlyka, jaHyap 2015. roguHe

OupekTop

BecenuH lNeTkoBuh
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1. YBOOHE HANOMEHE

M3BjewTaj koju npeacTtaBrbaM je CTPYKTyMCaH Ha HayuH Ja MOCHYXW HawuM KinjeHTUMa,
napTHepMMa v akuuoHapy ga y noTnyHOCTU pa3yMujy OCHOBHE ddakTope KOju Cy umanu ytuuaja Ha
nocnosakwe Grawe ocurypawa a.n. bawa Jlyka.

lMpoTekna rogmMHa ce MOXe OKapaKkTepucaTh Kao jegHa of, HajTeXMX rogumHa Kpo3 Kojy je npoluna
Hawa ekoHomuja. Mako je peuecuja octaBuna gyboke nocrbeauvue Ha ujenokynaH uHaHCKjcKu
CeKTop, Hawe [IpyLlTBO Ce yCnjeno joww jadye npodomnucaTn Ha TPXULITY ocuryparsa.

OcTBapeHu pesynTtatM cy Hajborbu nokasarterb ycnjelwHo AeduHUcaHe U UMNeMeHTUpaHe
nocrnoeHe cTtpaTtervje OpywTtBa. Benuku 6poj gpywtaBsa 3a ocurypamwe n CBe jada KOHKypeHuuja
Ha TPXWLUTY XMBOTHUX OCUrypara joll BULIEe Harrawasa pesynrtaT octeBapeH y 2014. roauHw.
Ynarawa cpefctaBa Cy BpLUeHa ca BeniMkoM onpesHolhy, kako b ce amopTu3oBao yTuuaj CBMxX
HenpeasuheHux cutyaumja, Te je KBanuTeTHa WHBECTULMOHA akKTMBHOCT fana [[OMpuHOC Y
nosehawy @yHKkuMoHanHocTn [pywitea. AKUEHaT Koju je CTaBfbeH Ha KnuvjeHTa notephyje u
YMkeHMLa [a  Haw TUM KOHCTaHTHO BPpLUM efykauujy W Mpyxa KBanuTeTHY MOAPLUKY Ha
KOMMMEeTHOj TEPUTOPUjU Ha Kojoj [dpyLuTBO nocnyje.

Ha kpajy, 3axBarbyjem capagHuumMma, KnnjeHTuMa n Hag3opHMM OpraHMMa Ha ycnjeLlHoj capagtsum
N y3ajaMHOM NOBjepemsY.

2. ONwTE NHOOPMALIUJE O APYLWITBY

AkunoHapcko apywTso 3a ocurypakbe GRAWE (y garbem Tekcty [pylwTBO) ca cjeautem
y Bawoj Jlyun, | Kpajuwkor kopnyca 39, pernctpoBaHo je y OcHoBHOM cyay Yy Bawoj Jlyum
15.10.2001. roanHe nog 6pojem ynowka 4-2-00, a Ha ocHoBy Pjewerwa MuHncrtapctea omHaHcuja
Penybnuke Cpncke o nsgasawy fo3sBone 3a pag 6poj 04-2740 og 06.07.2001. rogunHe.

OpywTtBo je go 2003. roaMHe 61no perncTpoBaHo camo 3a obaBrbake NocnoBa ocurypara
XmBoTa, a og 2003. roanHe n 3a obaBrbake NocroBa ocTanux ocurypawa (ocuryparwa Hesroge).
3a oBy BpcTy nocnosa [pywteo je gobuno gossony MuHuctapctea dgmHaHcunja Pjewersem 6poj
04-4455/08 og 10.06.2003., a y OcHoBHOM cyay je permuctpoBaHo 11.11.2003.

Pjewernem OcHosHor cyga y banoj Jlyum og 25.10.2006. roguHe ynucaHa je npomjeHa
ocHuBaya [pywTBa (permctapcku ynoxak 4-2-00). Takohe, Pjewerwem MuHucTapcTBa CrnosbHe
TProBMHE U eKOHOMCKMX ogHoca bocHe un XepuerosuHe of 27.11.2006. roguHe, peructpoBaHa je
N ynnucaHa y eBugeHumjy perucTpoBaHunx akata o CTpaHuMm ynarawuma nog 6pojem PCY — 17-3/06
Oanyka o mamjeHama YroBopa O OcHumBawy [pywiTBa. HakoH oBe npomjeHe, jeauvHu akumoHap
OpywTtBa noctao je Grazer Wechselseitige Versicherung Aktiengesellschaft ns Npaua ca 100,00 %
akumja.

Y 2007. roguHn, y CKnony npoueca ycarnawaBawa ca 3akoHOM O ApywTBuMMa 3a
ocurypawe, [pywtso je wu3Bpwurio nosehawe OCHOBHOr KanuTtana 3a 2.213.000,00
KOHBEpPTMOMNHUX Mapaka. OBO je yunHeHo NyTem ABWje eMucuje akuuja, u To:

e YeTtBpTe emucuje Ha OcHOBY HOBe ynnate ocHuBada Grazer Wechselseitige Versicherung
AG n3 'paua y usHocy 1.200.000, 00 KM.
e [leTe emuncuje ns HepacnopeheHe gobutun y nsHocy 1.013.000,00 KM

Crora, HakoH oBUX emucuja kanuTtan OpywTBa je nsHocmo 5.549.000,00 KoHBEPTUOUNHNX
Mapaka (npotueBpujegHocT 2.837.158,65 espa).
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Tokom 2007. roguHe [pywTBO je y NOTNYHOCTW 3aBpLUUIIO Mpouec ycarnawiasaha ca
3akoHoMm o gpywTBMMa 3a ocurypamwse Penynuke Cpncke. To je noTBpheHo pjewewsuma AreHumje
3a ocurypawe Penybnuke Cpnicke 6p. 05-128-1/07 n 6p. 05-128-2/07 op 06.08.2007. roguHe.
Pjewerwem 6p. 05-128-1/07 ytBpheHo je oa je AkumoHapcko apywTBo 3a ocurypawe GRAWE
bara Jlyka ycknaguno ceoje nocnoBake AOHOCEhKU OMLTe akTe M akTe MOCIIOBHE MOSIUTUKE Y
cknagy ca ogpenbama 3akoHa o gpywTBuMa 3a ocurypawe (,CnyxbeHu rmacHuk Penybnuke
cpnicke®, 6poj 17/05). Takohe, oBum Pjewewem Hawem [dpywTBy M3gaTta je Ao3BoOna 3a pag 3a
obaBrbane nocnosa:

- XKMBOTHMX Oocurypara 13 ynaHa 49. ctaB 2. Tayka ) 3akoHa 0 ApyLiTBUMA 3a
ocurypamne
- HeXMBOTHMX OcuUrypama un3 unaHa 49. ctas 2. Tauyka 6) uctor 3akoHa.

Ha ocHoBy Hanpwujen HaBegeHux pjewewa, OcHoBHu cyn y Bawoj Jlyum 30.10.2007.
rogvHe OOHWO je Pjeluere Kojum je y Cyacku perucrap ynucaHo opraHmsoBakwe U yckrahumBare
HOPMAaTMBHUX akaTa y knagy ca 3akoHOM O ApyLITBMMA 3a ocurypawe (,Cnyx6eHn rnacHuk PCH,
6poj 17/05) kog AkumoHapcko gpywTBa 3a ocurypawe GRAWE, bawa Jlyka. Jobujar-em oBor
akTa [pywTBo je y NoTNyHOCTN 3aBpLUMIO MpoLec ycarnawasawa ca 3akoHOM O ApyLliTBMMa 3a
ocurypasme.

Tokom 2008. rogmHe [OpywTBO je u3BpwMUIio noBehawe OCHOBHON Kanutana u3
HepacnopeheHe gobutn nytem wecte emucuje akuvja y msHocy 521.000,00 koHBEPTMOMIHUX
mMapaka. Peructpaumja oBe emucuje okoH4aHa je 14.07. 2008. roguHe Pjewerwsem OcHoBHOr cyaa y
Bar0j Iyuw.

Y Toky 2011. rogmHe je usBpleHo npunarohasawe [pywitBa 3akoHy O npuBpegHUM
apywTtBumMa m 3akoHy O Knacudomkauumju gjenatHoctu Penybnuke Cprnicke wWTo je notBpheHo
Pjewenem, OkpyxHor npuBpegHor cyaa, bawa Jlyka 6p.057-0-Reg-11-003372 og 27.12.2011.
roauHe.

[pylwITBO 04 OpraHa Haa3opa v pykoBoherwa uma YnpasHu ogbop, Oabop 3a pesusujy, upektopa
1 CKynITUHY akuMoHapa.

YnpaBHu ogbop:

Mapko Mukuh - NpeacjegHuk
Wolfgang Goschnik - 4naH
Georg Schneider - uynaH

Opnbop 3a pesusujy:

JacmuHka Typ6o - NpeacjeaHuk
Oparnya hunac - 4ynaH
AHgpej MapuHkoBuh - unaH
OupekTop:

BecenuH lNeTtkoBuh

BnacHuk 6070 akuuja, Tj. 100% Grawe ocurypama a.n. bana Jlyka je Grazer Wechselseitige AG-a
n3 paua, Penybnuka Ayctpuja.

lMocnose nnatHor npomeTa y 2014. roanHy [OpywtBo je obaBrbano npeko padvyHa KoA
creegehux nocrnosHux 6aHaka:

- NLB PasBojHa 6aHKa,
- Hypo Alpe Adria bank,
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- Raiffeisenbank,

- HoBa 6aHka

- Unicredit bank a.g bawa Jlyka
- Unicredit bank g.o MocTtap

- Procredit bank

- KomepuujanHa 6aHka

- Sparkasse bank

- Sber 6aHka a.n bawa Jlyka

3. NPUMUJEHLEHE PAHYYHOBOACTBEHE MNMOJINTUKE U AKTYAPCKE METOJE

(a) Mpuxoau o npemunje ocurypama

Mpuxogn ce uckasyjy no aktypucaHoj npemuju. Nckasyjy ce Ha gaH gocnuvjeha npemuje, a y
3aBMCHOCTW 0 HaymHa nnahawa 1 rmasHor gocnvjeha npemuvje ymamwyjy ce 3a NpeHoCHY rnpemMujy.
OTnncK noTpaxuBaka 3a NpemMujy ocurypama, ycroeq packuga unm kanutanusauuje Yrosopa o
ocurypaky Cy eBuAeHTMpaHu Ha pacxoguma. BucuHa npemuje ytBpheHa je Tapudcdom npemuje

npema BpcTamMa ocurypamsa.

Mpemunja ce cactoju of dyHKUMOHANHE MNpemunje 1 pexujckor gogatka. PyHKUMOHanHy npemujy
YMHEe TEXHMYKA NpemMuja n pexnjckn gogatak. Pexunjckn gogaTak ce Kopuctu 3a nokpuhe Tpolukosa
cnpoBoherwa ocurypawsa. MakcumanHy cTony pexujckor gopartka yTtephyje opraH oapeheH
cratrytom [pywTBa. [pywTBO He u3gBaja cpeactsa npeBeHTuBe, 6yayhu ga lNMpaBunHUKom o
MakCUManHumMm ctonama pexujckor gogatka v lNpaBunHMKOM O NMPeBEHTUBU HUje NponucaHo aa he

ce 13 bpyTo npemuvje nsgsajati cpeacTea 3a NpeBeHTMBY.

Mpuxoaun ce npunukoMm cavmwaBawa PUHAHCUJCKNX M3BjeLlTaja Kopuryjy 3a npeHnjeTy npeHoCHy
npemujy (noseharwe) n ymamyjy 3a npeHocHy npemujy 3a Tekyhy roguHy. O6payvyH npeHocHe
npemMuje BpLIEH je nojeguHavyHo no nonucu. O6payvyH je u3BpLleH NpuMjeHOM mMeToae ,Npo parta
Temnopuc®, ca TayHUM BPEMEHCKMM pasrpaHuyeH-eM , cpasMjepHO Tpajakby ocurypama, 3a
nokpuhe 6yayhux obasesa [pywrTtBa. [lpeHocHa npemuja ocurypaka XUBOTa je yKIbyydeHa y

MaTeMaTU4kKy pe3epBy XMBOTHUX OCUTYpaH-a.

(b) Pacxoau 3a ayropo4Ha pe3epBucata U (hyHKLUMOHanHe AonpuHoce

Pacxogu 3a Ayropo4yHa pesepsucama 1 (*)yHKLI,I/IOHaJ'IHe aonpuHoce npe,u,CTaBn:ajy pesepBucara

3a MaTeMaTu4Ky pes3epBy U pe3epBy 3a ydellhe y 4OOUTM ocurypata XuBoTa.

(c) Pacxoau HakHaga WiTeTa U YroBOpPEeHUX U3HOCa ocUrypama

Pacxoaoun HakHaga LiTeTa M yroBOPEHUX M3HOCA ocurypama npeacTtaBibajy pacxoge 3a ucnnaty

liTeTa M YroBOpEHMX U3HOCa Koju ce yTBphyjy Ha OCHOBY YroBopa, akata MOCIIOBHE MOMUTUMKE,
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OOHOCHO OnwITUX akaTa ApywTBa. OBM pacxoadu YKibydyjy M TPOLUKOBE HacTasie aHraxoBak-em

BjelJJTaKa 3a npou,jeHy wrTeTa XMBOTHUX N HEXXUBOTHUX OCUTYpaH-a.

(d) Pacxoau no ocHOBY npemuje peocurypamwa

Pacxogu no OCHOBY MpeMuje peocurypara NpefacTaBrbajy pacXoAe peocuryparsa pusuka Kopg

bocHa PE ca kojum je ApyLwTBO CKIONUIIO YroBOpe O peocurypamsy.

Mpuxoam no ocHOBY MpoOBU3Wja peocuryparwa npeacrasrbajy nposusmje koje OpywtBo Hannahyje

oa bocHa PE kop kora peocurypasa CBoj NnopTgers.

(e) MaTtemaTunuke pesepBe

Ob6payvyH MaTeMaTuyke pe3epBe OcUrypara Xm1BoTa U3BPLLEH je MPUMjEHOM akTyapCKux Havena u

MPUHLMNA OCUrypaHa X1BoTa 1 TO NPUMjEHOM:
- BpyTo (LlnnmepoBe) npocnekTBHe MeTOAE 3a CBa akTMBHA OCUIypara XuUBoTa.

- Heto npocnekTnBHe MeTone 3a CBa peyKoBaHa (KaI'IVITaJ'IVI3OBaHa) ocurypara Xmpota n CBUX

ocurypama Kog Kojux je npecrtana obasesa nnahakwa npemumje ocurypama xmBoTa.

Mpunagajyha gobuT ocurypaka XuBoTa NpeacTaBiba U3HOCE Ha Koje OCUrypaHuuM umajy npaso

Mo OcHOBY y4yelwha y JOOGUTK 13 yroBopa O OCUrypaksy XMBOTA.

(f) PesepBucaHe wrete

PesepBucaHe wrtete ob6pasyjy ce y BUCUMHM MpoumnjereHor unsHoca obaBe3a 3a HacTane
npujaB/beHe a HepuvjelleHe LWTeTe, Ka0 W 3a HacTane HernpujaBibeHe LwWTeTe Yy Tekyhem

obpauyHcKom nepuogy.

(9) TpowkoBu cnpoBoheHa ocurypama

TpowkoBM cnpoBofewa ocurypawa npeactaBrbajy pacxoge 3a obarbakbe [AjenaTHoOCTU
ocurypamwa. llogunjerbeHn cy Ha TpowlkoBe npubaBe M TPOLWKOBe ynpaBe. TpolwkoBu npubase
YKIbY4yjy CBe ANPEKTHE TPOLLKOBE KOjU HacTajy KoL 3akibyymBarba yroBopa O Ocurypamy, Kao LUTo
Cy TpowkoBuM ocobrba 3anocrneHor y npoAaju, TPOLKOBW MNpoBu3nja. TpPOLUKOBM ynpase
npeacrasrbajy TPOLLKOBE CripoBofera ocurypara Koju HUCY OMPEKTHO NOoBe3aHn ca 3akibyyerem

yroBopa 0 ocurypamy.

[pylITBO HE BpLM pasrpaHuyera TPoLIKOoBa cripoBohera ocurypama, Tako Aa OHW Y LiMjenocTu

nagajy Ha TepeT Tekyhe roguHe.
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(h) lNMpepavyyHaBak-€e cTpaHe Banyte
lMocnoBHe nNpoMjeHe HacTarne y CTpaHoj BanyTu cy npepadyHaTe y KM no 3BaHMYHOM KypcCy Koju je

BaXMO Ha AaH NOCroBHE NPOMjeHe.

Cpenctea 1 obaBese uckasaHe y CTpaHOj BanyTu Ha gaH GunaHca ctawa, npepadvyHaty cy y KM

Nno 3BaHMYHOM Kypcy yTBpheHOM 3a Taj AaH.

HemoHeTapHe cTaBke koje ce BpefHyjy N0 MPUHLMMIY UCTOPUJCKOr TPOLLKA U3PaXKeHor Yy CTpaHoj

BanyTu npepayyHaTe cy No UCTOPUJCKOM Kypcy Baxxehem Ha faH nHuumjanHe TpaHcakuumje.

3BaHn4HKM KypceBu 3a EYP, npumjerseHn 3a npepadyH OeBM3HMX no3vumja bunaHca ctawa y KM

cy 6unn cnvjegehu:

Banyma 31.12.2014. 31.12.2013.
EYP 1,95583 1,95583
(i) HekpeTHUHe, nocTpojerwa 1 onpema

HekpeTHVHe, nocTpojewa 1 onpema ce MHULUMjanHo npuaHajy no HabasHOj BpUjeaHOCTU, OAHOCHO
MO UMjeHn KowTaha 3a cpeacTBa udpaheHa y COMCTBeHOj pexuju. HabaBHy BpujeQHOCT YuHM
dhakTypHa BpujeaHoCT yBehaHa 3a cBe TPOLUKOBE Koje ce MOry OMPEeKTHO npunucaTtn fosohery

OBMWX CpefcTaBa y cTatbe PyHKLMOHANHe NpunpaBHOCTU.

HakoH noyeTHoOr npu3HaBama, HEKPETHWMHE, MOCTPOjera M onpema BpeaHyjy ce no HabaBHO)
BPWjeQHOCTM YMakEHOj 3a KyMynvpaHy UChpaBKy BpWjeAHOCTM MO OCHOBY amopTu3auunje U 3a

€BEeHTyallHe KymMmynunpaHe Fy6VITKe Nno OCHOBY YMaH-€H>a BpVIjeLI,HOCTVI.

HekpeTHUHe, NocTpojera U onpema

AMopTu3aumja HeEKpeTHUHA, NOCTPOjeHa U onpemMe ce mn3padyHaBa NpUMjeHOM MNponopLmoHasHe

MeTode Yy TOKy NpoumjeHeHOr KOpuUcHOr Bujeka ynotpebe cpeacrtasa, y3 npuMjeHy cnujegehunx

cTona:
Hasus cmorie

HekpeTHuHe 1,30%
KaHuenapwujckn HamjeLuTaj 11,00%
KaHuenapujcke malivHe 14,29%
Komnjytepcka onpema 20,00%
Ocrtana onpema 20,00%
CodptBeEp 20,00%
Cnyx6eHa Bo3una 14,29%
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O6pavyH amopTM3auuje NoYnke of HapedHor mjecela y OIHOCY Ha Mjecel, Yy KojeM je cpedcTBO
CTaBrbeHO y ynoTpeby. AMOpTM3aLMOHE CTOMe ce MPeucnuTyjy cBake roavHe pagu oGpadvyHa
amopTu3auuje Koja ogpaxkaBa CTBapHU yTpoLLIaK OBMX CPeAcTaBa y TOKy MocrioBaka U npeoctanm

HamjepaBaHu BUjeK HUXOBOr Kopuhera.

CpeAacTBo ce MCKbWKaBa U3 eBMAEHLMjEe Y MOMEHTY oTyherwa unm ykonuko ce He odekyjy byayhe
€KOHOMCKe KopucTu of ynoTtpebe Tor cpegctea. [obuum mnm rybuum no OCHOBY npopaje wnm
oTnuca cpegcrtBa (Kao pasnuka usmehly HeTo npogajHe BpUjeOHOCTM M KHUFOBOACTBEHE

BpujeqHoCTN) Npu3Hajy ce y bunaHcy ycnjexa ogrosapajyher nepuoga.

)] YMmawerwe BpMjegHOCTU UMOBUHE

Ha padH cBakor ©unaHca crawa, [dpywTBO nNpencnutyje KHUroBOACTBEHY BpMjeQHOCT CBoOje
MaTepujanHe n HemaTepujarnHe UMOBKHE Aa Ou yTBpAUIIO A4a v NOCToje nHauKauuje ga je gowsno
0O rybuTka No OCHOBY yMar-€h,a BPUjEOHOCTU MMOBWHE. YKONMMKO TakBe MHAMKauuje MnocToje,
npoujeryje ce HagoOKHaaMBM U3HOC CpeacTBa Aa bu ce Morao yTBpAUTU eBeHTyanHun rybutak. Ako
Huje Moryhe npoujeHnTn HadoKHaAMBM W3HOC NojeauHor cpeacTtsa, [pywtBO npoujewyje

HaJOKHaZAMBM U3HOC jeMHNLe KOja reHepuLle HoBal, a Kojoj TO CPeACTBO npunaga.

HapgokHaguBa BpWjeAHOCT je HeTO npojajHa uujeHa unm BpujegHocT y ynotpebu, 3aBucHO o Tora
Koja je Bumwa. 3a notpebe npoujeHe BpujegHoCcTU y ynoTpebu, npoujerweHn Oyayhu HoBYaHu
TOKOBW OUCKOHTYjY ce [0 cafallhe Bpuje4HOCTN NPUMEHOM OUCKOHTHE CTOMe rpuje onopesnBatsa
Koja ofpaxaBa cajallky TPXULIHY NPOLjeHy BpeMeHCKe BpUjedHOCTM HoBLUA 3a pusuke

cneungunyHe 3a To CpeacTso.

AKO je npoLjereH HagoKkHaaNBM U3HOC CpeacTBa (Mnu jeanHuLE Koja reHepuvle HOBaL) Makwsu o4
KHMrOBOACTBEHE BPUjeQHOCTU, OHAA Ce KHMroBOACTBEHA BPUje4HOCT TOr cpeacTsa ymawyje OO0
HagokHaguBor nsHoca. N'ybuumn og ymawera BpujeqHOCTU NpU3Hajy Ce 0aMax Kao pacxod, OCUM
ako CpenCcTBO NPEeTXO4HO Huje BMno npegmeT peBanopusauuje. Y Tom criyvajy guo rybutka, 4o

N3HOoCa peBarnopusaumje, NpusHaje ce y OKBMpPY NpoOMjeHa Ha KanuTany.

(k) PUHAHCUjCKN UHCTPYMEHTU

Knacudumkaumja dmHaHCHjCKMX MHCTpyMeHaTa

duHaHCcHjcka CcpeacTBa  YKIbydyjy [OyropovHe UHAHCUjCKe nriacMaHe, noTpaxuBama W
KpaTKopoyHe UHaHCKjCKe nnacMaHe, rOTOBMHY W TOTOBWHCKE ekBMBaneHTte. [pyliTBo
Knacudukyje uHaHcujcka cpeactBa y Heky of cnvjegehux karteropwuja: cpepctsa no dep
BpWjeaHOCTM Kpo3 BmnaHc ycnjexa, MHBeCTuUMje Koje ce apXe 0o gocnujeha, kpeguTtu (3ajMosun) m

noTpaxusawa u cpeacrsa pacnorioxmea 3a npogajy. Knacudumkaumja sasucu of cepxe 3a Kojy cy
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cpencTtBa ctedveHa. Pykosoacteso [pywTtBa yTBphyje Knacudukauunjy uHaHCUjCKUX cpeacTasa

NPUIMKOM I/IHI/ILl,I/IjaJ'IHOF npun3HaBama.

duHaHcujcke obaBese yKkIby4yjy AyropoyHe pmHaHcujcke obaBese, KpaTKOpoYHE (OUHAHCU|jCKe
obaBe3e, obaBe3e M3 nocnoBawa M ocTane KpaTkopoyHe obasese. [pywTBo knacudukyje
uHaHcujcke obaBese y aBuje kateropuje: obasese no dep BpujeaHOCTU Kpo3 BunaHc ycnjexa m

ocTane gpuHaHcujcke obasese.

MeToa echekTBHe KamaTe

MeToqg edekTnBHe KamaTte je MeTo[ u3padyHaBawa amMopTuU3oBaHe BpujeQHOCTU (prHaHCKjckor
cpeactBa unu uHaHcujcke obaBese M pacnogjene npuxoga M pacxoga o4 Kamate TOKOM
ogpeheHor neproga. EdekTvBHa kamaTHa CTona je KamaTHa CTona Koja Ta4HO AUCKOHTYje Byayhe
rOTOBMHCKE ucnnaTte Unu npumara TOKOM OYeKUMBAHOr poka Tpajatba PUMHAHCUKjCKOr MHCTPYMEHTa
unu, rgje je npuknagHo, TOKOM Kpaher nepuoja Ha HETO KHUFOBOACTBEHY BpujegHOCT

PuHaHCHjcKor cpeacTea unum ouHaHcmjcke obasese.

Mpuxoau ce nNpusHajy Ha 6a3n edeKTUBHE kamaTe 3a AY)XKHUYKE MHCTPYMEHTE, N3Y3EB 3a OHE KOju

Cy vckasaHu no cep BpujeaHOCTM Kpo3 GunaHc ycnjexa.

FoTOBMHA N TOTOBUHCKU €KBUBAareHTU

Moa roTOBMHOM M FOTOBMHCKUM EKBUBAreHTMMa noapasymujeBajy ce Hoeal y bnarajHu, cpeactsa
Ha TekyhvM 1 OEBU3HMM padyHMMa Kao U KpaTKOPOYHM OEeno3nTu A0 TpU Meceua Koje je moryhe

Nako KOHBEPTOBATW y FOTOBUHY U KOju Cy NnpeameT 6e3HavajHor puamnka of npomMjeHe BpujeaHOCTH.
KpeauTtu (3ajmoBu) 1 noTpaxuBama

MoTpaxuBawa of kKynaua, KpeauTu (3ajMoBM) M oOcTana noTpaxmBaka ca UKCHUM Unu
oapeaveum nnahakMma Koja Ce He KOTUpajy Ha akTMBHOM TPXULWITY Kracudgukyjy ce Kao

KpeauTu (3ajMoBM) 1 NOTpaxknueama.

Kpeantn (3ajmoBu) M noTpaxuBawa BpPeAHYjy Ce Mo aMOpTU30BaHO] BpPUjegHOCTU, MPUMjEHOM
MeToAde edeKkTMBHE KamaTte, YMakEeHOj 3a yMakere BPUjegHOCTU NO OCHOBY 06e3Bpehemsa.
MNpuxog on kamaTe ce npusHaje npuMmjeHoM MeToga edeKTMBHE KamaTe, OCUM Yy criyyajy
KpaTKOPOYHUX NOTpaxuBaka, raje npusHaBawe npuxoga of kamarte He 6u 6uno matepujanHo

3Ha4ajHo.
®dPuHaHcuHjcka cpeacTBa pacnosioxXuea 3a npoaajy

duHaHcKjcka cpeacTBa pacnonoxmea 3a Npoaajy Cy HeaepuBaTMBHA CPeACTBa Koja Cy Ha3Ha4yeHa
Kao pacnonoxuBa 3a npoAajy U HUCY KrnacudukoBaHa Kao hMHaHCKjCKa cpeacTBa HasHavyeHa no
dep BpujeaHOCTM Kpo3 BunaHc ycnjexa, WHBECTMUMje Koje ce apxe [0 gocnjeha u kpeguTwn

(3ajMoBM) 1 NoTpaxveBar-a.
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HakoH noyeTHOr npusHaesawa, hMHaAHCKjCKa CpeAcTBa pacrnonoXuea 3a npoaajy npusHajy ce no
HNXO0BO] hep BpujeaHocTn. [obvum munum rybuum HacTanu No OCHOBY NpoMjeHe dep BpujeaHOCTU
Npu3Hajy ce y OKBMPY MNPOMjeHa Ha KanuTany, Ha payvyHMMa Hepeanus3oBaHuxX [obuTaka u
rybutaka no OCHOBY XxapTuja OA4 BpujeOHOCTU. YMawena 3a rybutke no ocHoBy obesspujehera
BPWjeAHOCTM Ce Npu3Hajy OMpeKkTHO y OwunaHcy ycnjexa. Y cnyyajy npogaje hmHaHcujckor
CpeAcTBa pacnosioXMBOr 3a Npoaajy Unn TpajHor ymarwera BpUjeaHOCTU, KyMynaTuBHU SOOUTaK
unn rybutak, npeTxogHo NpU3HaT Yy OKBUPY KanwuTana, NPeHOCU Ce Ha npuxode M pacxone

nepuoaa.

dep BpujedHOCT PUHAHCUJCKUX cpedcTaBa ce Yy Hayeny yTephyje npema TpXWULLIHOj BpUjeaHOCTH
ocTtBapeHoj Ha bawanyykoj 6ep3n Ha gaH GunaHca ctawa. 3a cpeAdcTBa 3a koja He MnocToju
aKTMBHO TpxuwTe, dep BpujedHocT ce yTBphyje kopuwheweM TexHuka npoLljeHe. TexHuke
npoujeHe obyxBaTajy Kopuwhewe MNocCibegHnX HE3aBUCHUX TPXKULLHUX TpaHcakuuja wusmehy
obaBjellTeHMX, BOSbHUX CTpaHa, ako Cy AOCTynHe, nopehewe ca aktyenHom dep BpujegHowhy
OpYyror MHCTPYMEHTa KOjU je Yy 3HauyajHOj Mjepu UCTU U aHanu3dy AUCKOHTOBAHOI TOKa rOTOBMHE.
CpefctBa 3a Koja He MOCTOjM aKTMBHO TPXULUTE M 3a Koja Huje moryhe peanHo yTBpauTu dep
BpMjeqHOCT BpeHyjy ce no HabaBHOj BpWjeOHOCTM, yMahs€HOj 3a €BEeHTyasrlHe KyMyrvpaHe

rybuTke No OCHOBY YyMak-eH-a BPUje4HOCTM.

YmMmamera BpujeaHoCcTU (hbMHaAHCUjCKUX cpeacTaBa

Ha paH cBakor 6unaHca ctawa [pywTBO npoujerwyje Aa nv noctoje 06jeKTMBHM AOoKa3n Aa je
OOWMo A0 yMawela BpUjeaHOCTM MMOBMHE (DUHAHCWJCKOr cpeactBa unu rpyne UHaHCKUjCKUX
cpeactaBa (ocMM  cpefacTaBa  MCKasaHMx No  dep BpujegHOCTM Kpo3 OBunaHc ycnjexa).
O6esBpujeherne huHaHCKjCKNX cpeacTaBa ce BpLUM Kada NocToje ob6jeKTMBHM OoKasu ga cy, Kao
pes3yntat jegHor wunu Buwe pAorahaja Koju cy ce [OecunuM HakKoH MOoYeTHOr npusHaBaka

duHaHcujckor cpeacTea, npoujereHn 6yayhn HoBYaHM TOKOBM cpeacTaBa U3MjeHseHN.

O6esBpjehere (McrnpaBka BpUjeAHOCTM) NOTPaXunBara BpLUM Ce MHAMPEKTHO 3a M3HOC A0CNjenumx
noTpaxusawa Koja HUCy HannaheHa y ogpeheHom nepuoay oA Aatyma gocnuvjeha 3a nnahamwe, a
OVPEKTHO ako je HeMmoryhHOCT Hannarte u3BjeCHa W [OKymMeHToBaHa. [lpomjeHe Ha paudyHy
ncnpaske BpUjegHOCTU NOTpaXuBakwa eBUOEeHTUPAjy ce y KOPUCT Unn Ha TepeT BunaHca ycnjexa.

HannaTa oTnucaHux notpaxuBama KisWxku ce y GunaHcy ycnjexa kao octanu nNpuxog.

O6esBpjehere akumja, knacudukoBaHMX Kao OUHAHCUKjCKa CpedcTBa pacronioXuea 3a Npoaajy,
Koje ce He KoTupajy Ha Banany4ykoj 6ep3n BpLuM Ce y Cnyyajy 3HayajHor unu gyrotpajHor naga
dep BpujegHOCTM nocmaTpaHe akumje Ucnog HeHe KhUroBOACTBEHe BpujegHocTW. [NpeTxogHo
npusHaTn pacxogun obesspujehera N0 OBOM OCHOBY Ce He ykuaajy kpo3 dunaHc ycnjexa. Ceako

HakHagHO noBehawe doep BpmjeaHOCTU ce Npu3Haje ANPEKTHO Y OKBUPY KanuTana.
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OcTane dmHaHcujcke obaBese

Octane guHaHcujcke obaBese, ykibyyyjyhn obaBese no kpegutuma, MHULMjANHO ce NpU3Hajy no

dep BpUjeAHOCTM NPUMILEHMX CPEACTaBa, YMakEeHOj 3a TPOLLKOBE TpaHcakuuje.

HakoH noyeTHOr npusHaBaka, ocTane (uHaHcujcke obaBese ce BpeaHyjy MO aMOPTU30BAHO]
BpujeoHOCTU KopuwheweM MeToda edpekTuBHE KamaTe. TpoLlak no OCHOBY KamaTa ce npusHaje y

GunaHcy ycnjexa obpayvyHcKor nepvoaa.

(U] MNMope3 Ha pobuTtak

Texkyhu nope3

MNMopes Ha pobuTak npeacTtaBrba M3HOC KOju ce obpadyHaBa u nnaha y cknagy ca nponucuma o
onopesuBawy Penybnuke Cpncke. KoHayHn usHoc obaBe3e nopesa Ha pobuTak yTtBphyje ce
npuMmjeHom nopecke ctone og 10% Ha nopecky ocHoBuUy YTBpheHy y nopeckoM 6unaHcy
OpywTtBa. Nopecka ocHoBuUa MpukasaHa y nopeckoMm bunaHcy ykrbydyje gobutak npukasaH y
3BaHUYHOM OBunaHcy ycrnjexa Koju ce Kopuryje 3a pasnuke koje cy geduHucaHe npornumcuma o

onopesuBawy Penybnuke Cpricke.

Penybnuyku nponucu He npeasuhajy ga ce nopecku ryébuumn ns tekyher nepnoga mory KOpuctuTu
Kao ocHoBa 3a noBpahaj nopesa nnaheHor y npeTxogHuMm nepuoguma. MehyTtum, ryéuum ms
Tekyher nepuoga Mory ce KOpPUCTUTU 3a yMawehe nopecke ocHosuue 6yayhux obpadyHCKUx

nepuoaa, anu He ayxe og 5 roguHa.

OdnoxeHu nope3s

OpanoxeHun nopes Ha gobutak ce obpadyHaBa Kopuwherwem metoae yTephuBarwa obaBesa npema
BunaHcy cTawa, 3a NMpuUBpPEMeHe pasnvke npousalune uamehy KeUroBoacTBEHE BPUjeaHOCTU
cpenctea u obaeesa y (pMHaHCUjCKMM U3BjeluTajuMa 1 buxoBe ogroeapajyhe nopecke ocHosuue
KopuwheHe y n3padyHaBakwy onopesmBor gobutka. OgnoxeHe nopecke obasese ce NpusHajy 3a
CBe ornopesvBe NpuUBpPEMEHe pasnuvke, AOK Ce OAfIoXKeHa nopecka cpefacTBa NpusHajy y mjepu y
Kojoj je BjepoBaTHO Aa he onopesuBn [oOuum GUTKM pacnonoxumeu 3a kopuwhewe o0aBUTHUX

NPUBPEMEHNX pa3nuka.

OpgnoxeHn nope3 ce obOpayyHaBa MO MOPECKMM cTonaMa 3a Koje ce odekyje ga he ce
npumjerMBaTK y NEpPUoay Kaga ce cpencTBo peanuayje nnm obaeesa nammpyje. OgnoxeHun nopes
Ce KHhWKW Ha TepeT Unn y KopucT GunaHca ycnjexa, OCUM Kaga ce OAHOCKM Ha no3uuuje koje ce
KHbMKe OUPEKTHO Yy KOPUCT MNKW Ha TepeT KanuTana, U y TOM Criy4vajy ce oanoXeHu nopes Takohe

pacnopehyje y okBupy kanutana.
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(m) Mpumama 3anocneHunx

Y cknagy ca nponucuMma koju ce npumjewyjy y Penybnuum Cpnckoj, Opyw o je y obasesn ga
nnaha pgonpuHoce ApxaBHUM oHOoOBMMA Kojuma ce o6esbjefyje couujanHa curypHoct
3anocneHux. OBe obaBese yKkIby4yjy AOMPUHOCE 3a 3anocreHe Ha TepeT Nocnofasua y u3HocMma
obpayyHaTMM no cTonama MponuCaHUM perneBaHTHUM 3aKOHCKUM nponucuma. [pywtso je,
Takohe, obaBe3Ho ga op OpyTo nnaTta 3anocneHuMx oOycTaBu [ONPUHOCE U Aa WX, Y UMe
3anocneHux, ynnatu tum doHgosmmMa. [JonprMHOCKM Ha TepeT nocnogasua M OOMNPUHOCKU Ha TepeT
3arocCreHor ce Kibke Ha TepeT pacxoda nepuoga Ha Koju ce ogHoce. [pyLTBO HUje YKIbYYEHO Y

Apyre obnuke NeH3mjckmnx nnaHoBa 1 HeMa HYKakBux o6aBesa No 0BMM OCHOBaMa.

4. TPEHYTHM MNOJIOXAJ U OYEKMBAHU PA3BOJ APYLLUTBA

Op cBor HactaHka Ao caga [pywTBO ce npeTexHo 6aBuMno nocroBMMa XMBOTHUX
ocurypaka K camo MNojeAuMHUM BpCTaMa HEXMBOTHUX oOcurypaka (KONMEKTUBHO Ocurypake
Hesroge).

PykosoacTteo [pywitea nnaHvpa nosehawe daktypucaHe npemuje y HapegHom nepuoay koje he
ce OCTBapUTK:

- nosehahem nopcherba Yy 00nacTu XXMBOTHUX ocurypama u1

- yBOF]eI-beM HOBUX BPCTa HEXMBOTHUX OCUTYypaH-a

Y 2014. roguHn [pywTBO je HacTojano Ha TPXUWTY ga wTo 6orbe nos3unumoHupa
npoussoge ocurypawa xuBota. CTBapare COMNCTBEHe npodajHe Mpexe 3anowrbaBaHeM
capagHuka jegaH je og Oygoyhux 3agataka koju ce noctasrba npeg OpywTtso. [yropovyHo OBaQj
npojekat 6u Tpebao gosectn o ctabunusauuje npodaje n 6orber NO3NLNOHUPaa Ha TPXULLTY
ocurypawa Penybnuke Cpncke. HoBu npoussogn he ce ybyayhe auctpubympaTtn npeko
COMCTBEHE npoAajHe Mpexe, OpyliTaBa 3a 3acTynare y ocurypamy, anv hemo rno oBom nutawy
MoKyLlaT OCTBapUTK capadky U ca nojeavHuMm baHkama.

AkunoHap obe36jefyje AOBOIbLHO cpeacTasa, kako 61 y cBakOM MOMEHTY Morao Aa noseha
OCHOBHM KanuTan, Y uurby MoLiToBaka 3aKOHCKUX NPOnuca Koju ce Tudy ycknahusawa [pylitea
ca BMCUHOM NOTpebHor kanuTana.

Y uurby nowToBaka npuHUMNa gyropodyHocty [pywtBo he yBek o6es3bjehuBatm ga TexHuuke
pesepBe 6yay y cknagy ca ogpeabama 3akoHa o ApYLUTBMMA 3a OCUrypar-e U NnpasunumMa cTpyke.
Ob6nurkoBare TEXHUYKNX PE3EPBN CMaTpa Ce OCHOBOM 3a yropodaH oncTaHak u passoj dpywTsa.

MpuoputeT [pywtBa je ofpxaBake CUrypHOCTU, Na ce ca MNocebHOM NaXxOM U Onpe3om
npucTyna AenoHoBawy W ynarawy cpeactaBa. OCHOBHM MPUHUMN KOO Yynaraka TeXHUYKUX
pesepBn je NpuHUMN ynarawa Yy HajcurypHuje obnuke xapTuja o4 BpuWjeaHOCTU (Op)KaBHe
obBesHuuLe n obBesHuLe onwTnHa 1 rpagosa Penybnuke Cpricke), kao 1 ynarawe y 4eno3nte Koa
6aHaka y cknagy ca NpaBuUnHMKOM O BUCUHWU W HAYUHY ynarawa cpefcraBa 3a Nokpuhe TeXHUYKMX
pesepBM W MUHMMAnNHOr rapaHTHOr doHaa ApywTBa 3a ocurypawe. [locTtojeha cTpykTypa
AenoHOBaHMX N YNOXeHNX cpeacTtasa he ce 3agpxatn n 'y 6yayhHocTw.
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Y HapegHOM nepuoy pyKkoBoACTBO [pyliTBa nnaHupa garby pasBoj CUCTEMa MHTEPHE KOHTpOoIse,
nocebHo y obnacTtu ynpasrbarta puanumMma kako bu ce gocTmrao gyropodHo ctabunaH nocroBHU
pesynTar.

5. OPTAHU3ALUOHU OUJETIOBH

OpywTtBo Hema nocrioBHe jeguHuue. lpema 4dnaHy 5. lNpaBunHWKa O opraHusauujy u
cuctematmsauujn Opywitea, opraHusaumoHe gujernose [pyluTBa YnMHe oferbewa Koja cy ypeheHa
Tako [a YMHe 3a0KpYXXeHe ujernvHe, a 1o cy:

Ynpasa [Jpywtea;

Ogjer-ere 3a NpoLjeHy 1 NMKBMgaumjy wreTa;
Ogjer-ere 3a obpany yroBopa 0 ocurypamy;
Ogjer-ewe pavyHoBoACTBa 1 hmnHaHCKja;
Opjerbene 3a NpaBHe, KaApOBCKe W ONLITe NocroBe

Ogpjerbete 3a akTyapcky MaTeMaTuky u

N o o e Dbp o=

Opjerbene NHTEpHe pesusuije.

6. KAOPOBCKA CTPYKTYPA

Keanudgukauuja Ctame Ha gaH 31.12.2014. rognHe
CCC 1
BCC
YKynHo

7. NOAAUUN O BPYTO NPEMUJU OCUTYPAHA MO BPCTAMA OCUTYPAHA

BPCTA OCUTYPAHLA BPYTO ®AKTYPUCAHA NMPEMUJA
Ocurypamne Hesroge 13.033,01

XKunBoTHO ocurypamne 11.490.826,34

HonatHa ocurypama y3 ocur. XueoTta 1.515.221,57

MNMpoaykunja — HoBO3akrby4yeHa ocurypawa y 2014. roamHu
Tokom nocnosHe 2014. roguHe 3akrbydeHo je 2.318 HOBMX yroBopa O Oocurypawy XuBoTa

oa 4vera 1.990 yroBopa ca gogaTHUM ocurypawem of nocrbefuua HecpehHor cnyyaja 3a criyyaj
TpajHe MHBaNMAHOCTMW.
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8. WTETE

3akrby4Ho ca 31.12.2014. roguHe [pywTBo 6Burbexu pacxoge no OCHOBY HakHaja wwTeTa
ocuryparba XmBoTa 1 ocurypama o nocrbeauua HecpehHor cnyyaja.

PWJELLUEHE WUTETE

Ocurypan-e He3rope
Crame Ha Bbpoj Bbpoj Bbpoj Bbpoj bpoj M3Hoc nnaheHnx
OaH NMPEHECEHVX | MPUjaBILEHNX | PeaKTUBMPAHUX | pujelleHnx | ofgbujeHunx
31.12.2013 2 5 0 5 0 1.990,65 KM
31.12.2014 2 6 0 5 2 5.705,31 KM
Ocurypame XuBoTa
31.12.2013 81 885 2 847 29 2.364.798,66 KM
31.12.2014 92 953 0 925 23 3.975.669,24 KM

PE3EPBUCAHE LUTETE

Ocurypan-e He3rope
Crame Ha gaH Bbpoj pesepBucaHmnx M3HoC pesepse
31.12.2013 2 2.598,78 KM
31.12.2014 1 1238,34 KM
Ocurypane XuBoTa
31.12.2013 92 299.382,95 KM
31.12.2014 97 375.312,20 KM

9. KOPUWITEHE TABJIULIE MOPTAJIUTETA U MOPBUAUTETA

3a Tapudy HaBegeHy y Tabenn (lMpernen Tapuda v ycnosa Baxehux y 2014. roguvHu - nof
TaykoM 26.) nog Tadykom 1 kopuwTeHa je N3pasHata Tabnuua moptanuteta Penybnuke Cpbuje
2000/2002. 3a Tapude y Tabenu noa Tadkama 5,6,7,8,9,11,12,13,14,16,17,19 n 20 kopuwiteHa je
OnwrTta jyrocnoBeHcka Tabnuua moptanuteta 1980/82. 3a Tapudge noag Tadkama 8,16 m 20 je,
nopeg tabnuue mopTtanuTeTa, KopuwTeHa u Tabnuua BjepoBaTHoOhe HacTaHKa Tewkux Gonectu
npema Minchener Rlckversicherung myLiky u >xeHcky nonynauujy. 3a Tapudy y Tabenu nog
TaykoMm 21 kopuwTeHa je OnwTa aycTpujcka peHTHa Tabnuua AVO 1996 R 3a myLukapue u XeHe.

10. MOPT®EJb APYLUTBA HA 31.12.2014. FTOAUHE

Ocurypasayku noptders dpywTsa 6poju 13.019 yrosopa o ocurypary X1BOTa, 0f KOjUX je
10.294 ca popgatHuM ocurypawem of nocrbeguua HecpehHor crniyyaja. Takohe, OpywTtBo y
nopTderby nma n 62 KonekTMBHMUX ocurypara of nocrbeauua HecpehHor cnyyaja.

1 Bpoj akTMBHMX NOAMCA HA NOYETKy 0bpayyHCKor nepuoaa
' 11.861
) Bpoj HOBO3aK/by4yeHUX Noanca
' 2318
3 Bpoj cTopHUpaHUX noauca
' 643
4 Bpoj oTKyn/beHUX Noanca
' 517
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5. Bpoj peaykoBaHMx nonunca (yk/bydyjyhu n agjenommyHo peaykosaHe)
1774
Bpoj akTMBHMX NOAIMCA HA Kpajy 0OpayvyHCKOr nepnoaa no BpcTaMa ocuryparba
Ocurypatbe 3a cayyaj cmpTn 29
6 Ocurypatbe 3a cy4vaj 40XKMB/beHA 76
' MjewoBUTO ocurypatrbe 3a cayvaj cCMpTU U
LOXNB/bEHA 12914
YKYMNHO 13019
7 bpoj nHamMBuayanHMx noamca
' 13019
3 Bpoj nonuca rpynHor ocurypama
' Hema
Bpoj nonuca ca roanwsum nnahakbem npemuje
9 12883
' Bpoj nonuca ca jegHoKpaTHUM naahawem npemuje
136
Bpoj nonuca ca yyewhem y gobutu
12990
10 Bpoj nonuca 6e3 yyewha y gobutn
' 29
Bpoj nonunca Kopg Kojux ocurypaHmMK CHOCK PU3MK yNarakba
Hema

11. AHAJIN3A OCTBAPEHOIr ®UHAHCUJCKOI' PE3YIITATA
AHanusa npuxopaa u pacxoga
OpywTBo je 3aBpwwuno nocriosHy 2014. roguHy ocTBapuBLUM NO3UTUBAH (PUHAHCUCKU
pesynTaTt, ogHOCHO 6pyTo gobutak y nsHocy og 780.262,48 KM.

Ha pgaH 31.12.2014. roguHe U3HOC ocTBapeHor 4obuTka y yKynHOM M3HOCY Ce 1cKasyje Kao
HepacnopeheHn gobutak Tekyhe roguHe.

Y cknagy ca ogpen6ama 3akoHa O MpvBpeaHUM ApywTBMMa, a no ognyum CkynwtuHe
OpywTtBa 13 HepacnopeheHor gobuTtka n3gBojuhe ce jegaH OMO y 3aKOHCKE pesepBe, a Apyru y
noeehawe kanutana [pywTBa, OAHOCHO Yy HepacnopeheHy gobuT y m3Hocuma Koje oppeamn
CkynwTtnHa OpywiTea.

OcHoBHM nokasaTterbu prHaHCKHjcKor nocnoBawa [pywTBa, Ha HMBOY [pyluTBa Yy LjenivHu,
y 2014. roguHun cy creegehu:
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MocnoBHU npuxoaun n pacxoagu

MocnoBHU npuxoamn 13.068.623,12 KM
lMocnoBHKU pacxoan 15.928.959,22 KM
MocnoBHM ryouTak 2.860.336,10 KM

CTpyKTypa NoCroBHUX Npuxoaa

Mpuxoau o4 npemuje ocurypara 12.535.342,33 KM
[Mpuxoau oa npoBuanje peocurypama 248.392,49 KM
Mpuxoau oa yvewha y HakHaaw WteTa 267.283,96 KM
Mpuxoam of ykmaawa n cCMakbetsa pes. 7.686,03 KM
OcTtanu npuxoan og, ocuryparba 9.918,31 KM

CTpyKTypa NOCNOBHUX pacxoga

dyHKUMOHANHKW pacxoam

Pacxogu 3a gyropoyHa pesepBucamna 7.732.391,33 KM
HakHage wTeTa XXMBOTHUX OCUrypama 3.975.669,24 KM
Mpemunje peocurypara XnBoT 627.194,95 KM
PesepBucana 3a LUTETE XKUBOTHUX OCU. 105.221,92 KM
HakHage wTeTa HEXXMBOTHUX ocuUrypama 5.705,31 KM
Mpemunja peocurypara HEXUBOT 4.011,18 KM
PesepBucamra 3a LUTETE HEXMBOT 104,21 KM

TpoLkoBY cnpoBofera ocurypara

TpoLlukoBM amopTm3aLmje u pesepBucama 40.638,83 KM
Tp. matepujana, ropusa n eHepruje 73.304,27 KM
TpoLikosu nposBusmnja 1.940.529,14 KM
Tp. Nnpou3BoAHUX yCryra, pekname u npon. 351.287,50 KM
HemaTepujanHu TpoLukosu 474.623,77 KM
TpoLukoBu nopesa n gonpuHoca 225.482,76 KM
Tp. 3apaga, HakHaga 3ap. U ocTanu pacx. 372.794,81 KM

PuHaHCHjcKkn Nnpuxoam u pacxoau

durHaHCcKjcku npuxoau 3.813.671,70 KM
durHaHcHjckn pacxogm 118.104,53 KM
PuHaHcHjckm poobuTtak 3.695.567,17 KM

CTpyKkTypa dhMHaHCHjCKMX Nprxoda

Mpuxogn oa kamata 2.813.128,36 KM
Mpuxoaun og aveuaeHne 1.572,34 KM
Mpuxogun oa ynarawa y obsesHuue 998.971,00 KM

CTpykTypa huHaHCHjckux pacxona

Pacxogu kamaTta Ha obBe3HuLe 100.187,52 KM
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Pacxogu ynaramwa y obBesHuLe 17.917,01 KM

Mpuxogmn oa kamaTa ogHoce ce Ha NpUHOCe Ha ynaraw€e cpencrtaBa rapaHTHOr doHaa u

TEXHUYKUX PE3EepPBU, 1 TO HajBULLIE Y BUAY ynarawa y genosunte y 6aHkama 1 ynarawa y
ob6Be3HULE, Kao 1 XMNoTekapHe 3ajMoBe.

OcTtanu npuxoau n pacxoau

OcTtanu npuxoamn 23.245,73 KM
Ocrtanu pacxoau 38.932,53 KM
N'ybutak og octanux npuxoga n pacxoga 15.686,80 KM
Pacxogu op ucnpas. rpewaka us paHujux rog.  39.281,79 KM

Y 2014. roanHn ocTBapeH je 6pyTo gobutak y usHocy og 780.262,48 KM . Bpyto gobutak y

2014. roanHn mamnu je 3a 83.335,97 KM (9,65 %) og 6pyTo gobutka y 2013. roguHun.

AHanusa ogHoca TpoLUKoBa CﬂpOBOf]el'ba ocurypamwa un pe)KVIjCKOI' Aaoaartka

PenHu | Bpcta dakTypucaHa | JosBorbeHu | TpOLUKOBU Yono TCO | Ygno TCO vy
Opoj ocurypara npemuja pexunjckn cnpoBohewa |y dhakTypucaHoj
popaTtak ocurypara peXnjckoM | npemuju
(TCO) aoaaTtky

1 XXMBOTHO 11.490.826,34 3.103.424,25 27,49%
ocurypame

2 popatHo  y3 | 1.515.221,57 372.644.,48 27,00%
XMBOT

3 KONnekTuBHa 13.033,01 3.909,90 2.592,35 66,30% 19,89%
Hesroga
YKYMHO: 13.019.080,92 | 3.909,90 3.478.661,08

AHanusa ogo6peHux 60oHyca u nonycra

OpywTBo y 2014. roavHu HMje umano ogobpeHnx 6oHyca n nonycra.

12. AHAJIU3A PUHAHCUJCKOT MNMOJTIOXKAJA

CprKTypa cTariHe MMOBUHE

MocTpojersa 1 onpema
LyropoyHun xmnoTekapHu 3ajMoBU
LyropoyHu genosnTu

duHaHc. cpea-a pacnonoxusa 3a npoaajy

CTpykTypa Tekyhe MMOBUHe

[atn aBaHcuK, eno3nTn n Kayumje

196.922,68 KM

6.820.034,35 KM

24.753.424,50 KM
24.865.946,09 KM
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MoTpaxnBara 3a npemuje

OcTtana noTpaxuBara

Ovo gyrop. genoauta ca gocn. go 1 rog.
oToBMHaA

AKTUBHa BpeMeHCKa pasrpaHuyera

318.742,09 KM
74.542,07 KM
4.094.719,77 KM
4.083.719,86 KM
1.099.150,61 KM

CTpykTypa u o6payyH aaeKBaTHOCTU KanuTarna u BUCaHa MaprmHe COfIBeHTHOCTHU

XXuBoTHa ocurypama :
BasnyHn kanuTan:

YnnaheHn akunoHapcku kanutan
3aKoHcKe pesepBe

lMpeHeceHa HeTO JoOOUT

[JopatHu kanutan:
OpbutHe cTaBke:

PACMONOXNMBW KAMNTAI:
3axTjeBn agekBaTHOCTM KanuTana
MaprvHa conBeHTHOCTU

["apaHTHM (hoHa Npema MapruHmM CONBEHTHOCTU
MapaHTHM hoHa Npema 3akoHy O ocurypamy

Buwe pacnonoxwmeor kanutana:
Bulue 6asnyHor kanuTtana:
HexxnBoTHa ocurypama:
basnyHn kanutan:

YnnaheHn akunoHapcku kanutan
3aKoHcKe pesepBe

lMpeHeceHa HeTO JoOOUT

[JopatHu kanutan:
OpbutHe cTaBke:

PACMNOJNTIOXXMBW KATTATAIJT:

3axTjeBn agekBaTHOCTM KanuTana

MapruHa conBeHTHOCTH

["apaHTHM hoHa Npema MapruHmM CONBEHTHOCTU

"apaHTHKU boHA Npema 3aKkoHy O ocurypamy

Buwe pacnonoxwusor kanuTana:
Buwe 6a3nyHor kanutana:

6.209.872,67 KM

3.000.000,00 KM
346.852,24 KM
2.863.020,43 KM

0,00 KM
0,00 KM

6.209.872,67 KM

2.209.743,96 KM
736.581,32 KM
3.000.000,00 KM

3.209.872,67 KM
3.209.872,67 KM

3.478.921,89 KM

3.070.000,00 KM
170.265,89 KM
238.656,00 KM

0,00 KM
0,00 KM

3.478.921,89 KM

1.554,89 KM
518,30 KM
2.000.000,00 KM

448.921,89 KM
448.921,89 KM

18 /30



ﬂperne,q KpeauTHUX 3aayxemwa no po4yHoOCTU

OpywTso y 2014. [o0AvHU HKWje marno KpeauTHa 3ayxema.

13. MOKA3ATEJbU E®UKACHOCTU NOCIIOBAHA

KoedhmumjeHT yOp3aHe NMKBMAHOCTU Kao opJHoc u3smelly 36upa rotoBuHe U roT.
eKBMBarieHaTa U KpaTKOPO4YHUX NOTPaXXMBaka U KPaTKOPOYHUX o6aBe3a U3HOCH:

I'+KII 4.083.719,86+4.766.500,52
KO 7.331.426,94

KVII =

1,2

KoedomumjeHT TpeHyTHe nNUKBUOAHOCTU Kao oaHOoC wu3Melly KpaTkopoyHe WMOBUHE W
KpaTKOPO4YHMX ob6aBe3a U3HOCHU:

KH _9.988.646,72

KTl = = =
KO 7.331.426,94

2

KoedmumjeHT chuHaHcmjcke cTtabunHoctu Kao ogHoc mameRly ctanHe MMoBMHe M 36upa
KanuTana, AyropoyHMUx pe3epBucara U AyropoyHnx odbasesa U3HOCU:

cu 60.731.047.39

KoC = = =
K+ P+ /10 11.069.884,22+48.223.663,18

&

Pauwno TpolikoBa kao ogHoOC n3amehy TpolwkoBa crnpoBohera ocurypaksa u dpaktypmcaHe npemuje
W3HOCK:

7 _TCO _ 347866108 _
@I~ 13.019.080,92

9

Pauwno wTteTa Kao ogHoc MjepOD,aBHI/IX wrete n Mjepop,aBHe npeMMje MN3HOCKU:

_ MIII_ 4.080.617,82

Pl =" = =
MIT 1253534233

9

KombuHoBaHM paumo kao 30up paumja wreta n pauunja TpOLLKOBaA U3HOCH:

KP = PlI+ PT =0,33+0,26 =0,59
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PeHTabunHocT KanuTana

PeHTabunHoCT kao oaHOC M3mef]y ocTBapeHor nobuTtka u YKYNHOIr OCHOBHOI KanuTarna
N3HOCU:

PP :i*mo’oo :M*IO0,00 =12,85%
OK 6.070.000,00

MpoayKTMBHOCT

MpoayKTUBHOCT Kao ogHoc n3amehy dakTypucaHe npemumje 1 6poja 3anocneHux:

_®IT_13.019.080,92
53 7,00

17

=1.859.869,70

14. NOAAUN O TEXHNYKUM PE3SEPBAMA U MATEMATUYKOJ PE3EPBU

Ocurypame XuBoTa

YKynHa mamemMamuyka pe3epsa 52.181.325,82 KM
YKynHa matemaTtundka pesepBa je cacTaBIbeHa U3:

- yucTa MaTeMaTuyka pesepBa: 43.606.329,01 KM
- NpeHocHa npemuja 3.983.427,70 KM
- pesepB.a 3a yyewhe y gobutu 4.591.569,11 KM

Pesepse 3a wmeme

PesepBe 3a HacTane, npujasrbeHe LwiTeTe: 145.621,30 KM
PesepBe 3a HacTane, HenpujasrbeHe LWITETE: 8.300,58 KM

Y opgHocy Ha 2013. roguHy, Owurbexumo nopacT YKynHe maTemaTuyke pesepBe 3a
9.108.319,94 KM.

PesepBa 3a ydewhe y nobutm nogpasymmnjeBa pesepBy 3a OJOOMT Koja ce npunucyje
nojeauHyMm nonucama, y cknagy ca MocfoBHMM MfaHOBUMAa NojeAuMHUX Tapuda ocuryparsa
xuBoTa. [locrnoBHoMm nonutukoM [pylwiTBO ofpefyje KpajeM jedHe MOCMNOBHE FOAWHE BUCUHY
[obuTK 3a HajMane ABWje HapegHe NocnoBHe roguHe. Ha Taj HaumH ce OdpywTBo obaBesyje Aa he
y cBOM OunaHcy uckasmBatu Ty pesepBy 6e3 ob63npa Ha nocnosawe W TUME faje goAaaTHy
CUrYpHOCT ocurypaHmummMa. Y cnyvyajy aa OpywtBo nocnyje HeraTMBHO, Taj ANO cpeacTtasa 6u 6uo
MOKPUBEH Y cknagy ca ogpeabama 3akoHa.

Of camor no4yeTka nocroBaka je [pylwTBO oO4peamno BUCKMHY YKYMHOr LOHOCa Koju
nocriosakbemM Mopa ocTBapuTu. Taj nsHoc ce Huje mujewao cee o 01.01.2015 rognHe n nsHocuo
je 6 % Ha cpeacTeBa matemartudke pesepse, gok ce o 01.01.2015 roguHe cmamnyje Ha 5,50% vy
CKrnagy ca OKONHOCTMMa Ha TpXUWTY Kanutana. JejaH AMO JOHOca ce Mopa U3aBojuty 3a
NnokKpuBake ocurypaHe cyme. Taj AMO je TayHo AedmHMCaH MOCMOBHMM MNaHoBUMA MOjeauHUX
Tapuda ocurypara XmeoTa. Y Hawem [JpyliTey MO 3a NOKpUBake OcurypaHe cyme kon Tapude
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M (ykrbydyjyhu Safe Life), I'5C, 1, P1, M1, EP1 n ctape tapude '3 nsHocu 3 %, a 3a tapudy
CYMNEP I3 3,25 %.

MpeocTtanu ano y n3Hocy oA 3 % 0gHOCHO 2,75 % (2,50% n 2,25% opg 01.01.2015 roanHe)
ce npunucyje kao AobuT No nonncama y ckragy ca TEXHWYKMM NnaHoBuma.

Y cBuM pocapawwyM rogvHamMa nocrioBawa [pyluTBO je npunmcano cBy npenBuheHy
[obut, 6e3 o63upa Ha pesynTtaTe nocnoBawa [pywTBa y ujennHn, n 6e3 ob3mpa Ha TO WTO Y
nojeouHMM nepuogMma nocrnoBakba Huje 6uno moryhe nnacupatu cpencrtea MaTemMaTuudke
pesepBe ca kKamaTtama of, 6 %.

Ocurypame HecpehHor cny4aja (ocurypame He3sroge - A0AATHO U KONIEKTUBHO)

MpeHocHa npemuja (4o4aTHO) 358.124,40 KM
[MpeHocHa npemuja KONekTUBHO 4.614,26 KM
PesepBa 3a HacTane, npujasrbeHe witete 229.690,90 KM
PesepBa 3a HacTane, npujaerb. LUTteTe (HEXMBOT) 1.238,34 KM
PesepBa 3a HacTarne HenpujasrbeHe WTeTe 85.606,06 KM
PesepBa 3a HacTane HenpujaBrbeHe WTEeTE (HEXMBOT) 1.378,83 KM

Jeno3utu u octana ynaramwa

CpepncrtBa Hawer [pywitBa jegHUM gnjeniom cy nnacupaHa y genosurte kog 6aHaka, n 1o y:
Raiffeisen Bank, Hypo Alpe Adria Bank, Unicredit Bank, Hosy 6aHky, NLB Pa3BojHy 6aHky,
KomepuujanHy 6aHky, Procredit, Sparkasse n Céep 6aHky.

CpenctBa matemaTudke pesepBe Hajpehum amjenom cy nnacupaHa y pasHe BpCTe
o6Be3HuMUa (06Be3HMLE cTape AeBu3He WTeawe, 0O6Be3HULE paTHe WTeTe U 0OBe3HULE ONWTUHA
n rpagosa Penybnuke Cpncke), OOK je npeocTann OMO OBUX CpeacTaBa ynoxeH y GaHkapcke
Aenosnte n OyropoyHu 3ajam gat cdupmm Grawe HekpeTHuHe poo. LTo ce Tuuye obeesHuua
onwTuHa n rpagoBa Penybnuke Cpncke cpegctBa cy nnacvpaHa y. o0Be3Huue OnwTuHe
pagnwka, o6Be3Huue onwTuHe LWamau, o6Be3Huue onwTuHe BujerbmHa, obBe3Huue onwTuHe
Bbpoga, o6sesHuue onwTtuHe NUctouHm Ctapu Mpag, obeesHuue onwTuHe Kotop Bapow obeesHuue
onwTuHe Jlonape, obBe3HMLEe onwTMHE 3BOPHMK U 06Be3HULe onwTuHe LLinnoeo. Takohe, makn
OMO OBMX CpeAcTaBa YNoXeH je y akumnje 13 emuteHata Ha HGarbanyuykoj 6epsw.

CTpykTypa ynarawa cpefcraBa TEXHUUYKUX pe3epBU XKMBOTHUX OCUryparba:

[lyropodHun genosnTu: 25.648.144,17 KM
Akuuje: 28.768,12 KM
MyHuumnanHe obsesHumLe: 5.313.340,22 KM
O6Be3Huue yuje je emuTeHT PC: 19.512.606,67 KM
[yropoyHu 3ajmoBu: 1.403.055,82 KM
[enos3nTtun no suhemy: 1.102.754,06 KM

CprKTypa ynarawkba cpegcrtaBa TeXHUYKUX pe3epBU HEXXUBOTHUX OCUrypaHa:

O6BesHuLe Ynje je emuTeHT PC: 7.231,43 KM

OpywTtBo he cpencrtsa 3a nokpuhe MUHUMAITHOr rapaHTHOr ooHOa, TEXHUYKUX PE3EPBU KUBOTHUX
ocurypamwa U TEXHUYKUX pe3epBM HEXMBOTHOr ocurypara y 2015. roguHu ynaratu y cknagy ca
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[MpaBUNHUKOM O BUCMHU W Ha4MHYy ynarawa CcpeacTtaBa 3a MNoKpuhe TEeXHWYKUX pesepBu U
MUHUMAnNHoOr rapaHTHor doHaa fpywirtasa 3a ocurypawe y pgarbem Tekcty [lpaBunHuk, Ha
crbegehu Ha4YnH

1. Y obBe3HULE CTape AeBM3HE LWUTeHE U paTHe WTETE Koje je emuToBana Penybnvka
Cpnicka y cknagy ca ynaHom 5. ctae 1,tadka 1, lNpaBunHuka.
e [lpywTBo he, y ckragy ca NoHyAOM Ha TPXMULUTY, pacronoXxvea cpeacTtsa ynaratm 'y
obBe3HuLe CTape AeBU3HE WTeanwe U paTHe wTeTe, umajyhn y sugy aa lNMpaBunHuk
He npegsuha orpaHnyera 3a OBy BPCTY ynarawa.

2. Y myHunumnanHe obsesHuue, y cknagy ca ynaHom 5, ctaB 1, Tadka 3. NpaBunHuka.
e [lpywTBo he, nowTtyjyhn ogpenbe MNpaBunHuka, ynaratu y HoBe eMncuje
MyHULMNanHux obeesHumua. Takohe, KynoBmMHa MyHuumnanHmx obsesHuua he ce
BPLUNTU M HA CEKyHOAPHOM TPXULUTY, YKONUKO nx Byae y noHyau.

3. Y opoueHe genosuTte y 6aHkama, y cknagy ca unaHom 5, ctas 1, Tauka 14. MNpaBunHuka, go
orpaHvyer-a Koja cy npegsuheHa uctum.

4. Y cnydajy HegocTaTka NoHyae obBe3Huua (MyHUUMNanHUX 1 ctape AeBU3He WTeane),
OpywTBo he og AreHuuje 3a ocurypane Penybnuke Cprcke Tpaxmntn ogobpemre 3a
npekopayerbe ynaramwa y opoveHe genosute y 6aHkama.

5. OpywTtBo he, Kaga ce CTekHy YCNoBW, JaBaTW 3ajMOBE Y W3HOCY OTKyMHe BpUjeaHOCTU
ocurypawa Ha OCHOBY YroBopa O XXMBOTHOM OcCurypawy, Yy cknagy ca 4naHom 5, ctas 1,
Tayka 12, lNpaBunHuka, Kao N 3ajMOBE OCUrypaHe 3anoXHWUM MPaBOM Ha HEKPETHUHU, Y
cknagy ca ynaHom 9. MNpaBunHuka.

MpuHoOC oA ynarawa

OcTBapeHn NpuHOC of, ynarakwa (NpUXoaW O4 KamaTta ) CpeAacTaBa TEXHUYKMX pe3epBu 3a
2014. roanHy nsHocm 2.098.485,97 KM

15. OCTBAPEHA OOBUT OA1 YNATAHKA

OpywTso je y 2014. rogmMHu ocTBapuno rnpuxoge no OCHOBY KaMaTta of ynarawa cpefcraBa Yncre
maTtemMaTnyke pesepse y M3Hocy of 1.726.004,71 KM. OcwurypaHuumMma je Ha ocHoBy yyewha y
pobutn y 2014. roguHun npunmncano 911.712,41 KM.

16. O4HOCU CA MATUYHUM OPYLUTBOM

OpywTBO MMa 3akfbydeHe YyroBope ca MaTUYHUM [OPYLITBOM Be3aHUM 3a 3ajedHUYKY
hjenaTtHocT, 1 TO:

1. YroBop ca npeaMeTOM KOHCYNTaHTCKUX YcCnyra 3a BpLUeHe CBUX aKTUBHOCTU Yy Be3u
ycnocTtaBsrbaka, ogpXasana 1 yHanpehewa E[MN-cuctema n cnposohewa ENN TokoBa Ha
rnaBHOj CUCTEMCKOj AaToTeuum.

2. YroBop ca npegMeToM KOHCynTauuja U npyxawe nogplike y Be3n ycrnocTaBibawa U

oapxaeama CAIl cuctema.
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3. Yroeop ca npeaMeToM AOCTaBrbaksa NLEHLe 3a Nporpamcke nakerte.
4. YroBop ca npeaMeToM Wu3pade M OOoCTaBe M3BjellTaja O TMOCMoBaky KOHHLEepHa ca

rogmwbnM 3aBpLUHAM paYvYyHOM.

Mpernen duHaHCHjckuX TpaHcakumja ca MaTudHUM gpyteoM y 2014. rognHu:

Tp. ogpxasawa E[]1 cuctema 135.437,32 KM
Tp. NnuueHUM 3a nporpamcke nakeTte 3.781,21 KM
Tp. nspage rogmwinx U3BjeLUTaja 2.762,22 KM

17.04HOCU CA MTMLUMMA HA SHAYAJHOM MNMONOXAJY
[pylITBO HEMa hMHaHCKjCKe ogHOCE U TpaHcakuuje ca YnaHoBuMma YnpaeHor og6opa, Oanbopa 3a

peBU3Njy, OCMM ca AMPEKTOPOM U TU OAHOCU Cy ypehieHn YroBopoMm o pagy.

18. CTPYKTYPA U U'3BHOCU OOHALUNJA

Y 2014. roanHu je gogjerbeHo 11 goHauumja. CTpyKTypa 1 M3HOCK JoHauuja cy creegehu:
e [loHaumja 3a nonnaBrbeHa noapydja Penybnuke Cpncke y yKynHom msHocy op 7.293,82
KM;

e [loHaumje CnOpTCKUM opraHu3auunjama y ykynHom msHocy og 5.700,00 KM;

[oHauuje Bjepckum opraHnsaumjama y ykynHom nsHocy og 5.000,00 KM;

e [loHauuje yapyxerwmrma nvua ca nocebHmm notpebama y ykynHom nsHocy og 600,00 KM;
e [loHauuje KynTypHUM yapyxXewunma y yKynHom nsHocy o 200,00 KM;

e [loHauuje yopyxerunma rpafjaHa y ykynHom nsHocy og 500,00 KM.

19. BHAYAJHU MNOCJIOBHU AOrAHAJMN

Y 2014. rogmHun Huje 6rno 3HavajHUX NocrnoBHUX gorafaja koju 6u yTnuuanu Ha nocrioBawe

OpywrTsBa.

20. AKTUBHOCTU Y BE3U CA UICTPAXUBAHKEM U PA3SBOJEM

OpywtBO nNpaTn KpeTawe TpXUWTa W pearyje yBoheweM HOBMX nNpoussoda unm
npunarohaBakweM noctojehnx. IcTpaxxmneawe TPXKULLTA Kao AMPEKTHY NOCIbeanLy nva pasBoj
HOBUX Mporpama ocurypawa u npunaronasarwe npogaje. Hpywtso he v parbe BpLUATU
NCTpaxnBaka TPXKULTa 1 Npon3BoAa 1 pasBoj CBUX CErMeHaTa nocrnoBamsa.
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21. OTKYNKN COMNCTBEHUX AKLUUJA

Y 2014. roanHu Huje Buno oTKyna CONCTBEHUX akuuja.

22. CETMEHTU APYLWITBA

OpywtBO OCTaBpyje CBY MNOCMOBHY akKTUBHOCT KPO3 OCHOBHY W MpPEeTEeXHy AjenaTHocT Tj.
XMBOTHO ocurypake. Y 3HayajHO Mah0j Mjepu Cce OCTBapyje MOCMOBHA aKTUBHOCT KpO3
HEXMBOTHA ocurypaha (KOfIEKTUBHO OCUrypar-e).

23. YNPABJbAKLE PUSULIMMA

CaBpemMeHn ycnoBsu MoOCroBakwa Hanaxy pefoBHO ynpaBrbawe pusnMuuma v npuMmjeHy
CUCTeMa WHTEPHMX KOHTpona y ApywT By 3a ocurypawe. CrnpoBoherwe npoueca ynpasibaka
pusMuMMa M cucTeMa WHTEpPHMX KOHTpora 3ajaTtak je cBux 3anocneHux y ApywTsy. KynTtypa
pu3nKa je CTBOpeHa y CBUM ofjerberbnuma [pylutea, Tako ga Cy 3anocreHn CBjeCHN O NOCTojakby
pusMKa KoA CBWUX offlyka M MocTynaka y TOKy NocrioBawa M YKibydeHu Cy Y npouec ynpasribara
pusmumMmMa. [pywtBo ynpasrba pusnuuma npuje noTeHumjanHor ocTBapera pusmka n npunpema ce
3a moryhm rybutak Ha HajeKOHOMUYHMjU HauuH. [loped eKOHOMMYHOCTMW, uuibeBn [dpywTBa cy
3alITMTa MHTEpeca KnujeHaTa 1 odyBaHwe CTabUHOCTU TpXMLWTa.

Ha Web6 annukaumju - Crystal Ball npukynrbajy ce nogauu o ynpasrbawy pusnumMma
(mpoujeHa unu nssjeuTaBare) U YyBajy ce y 6asm nogataka web annuvkauuje.

Ha HuBoy KoHuepHa je peduHucaH nepuvon wm3sBjewTaBakwa (ayTOMaTCKUM Maumn-oM CBUM
3anocfneHnmMa Koju cy OLrOBOPHM 3a MpoujeHy pusnka - risk owner, ce HaBoguM poK 3a
n3BjeluTaBak-e UM NpoLjeHy).

YKonuko risk owner cmatpa Aa Huje OAroBopaH 3a NnpoujeHy pu3unka Koju My je AoAerbeH, He Mopa
Aa ra npoujeHn, anu 1o Tpeba fa HanoMeHe 3a CBakM TakaB PU3MK Y NOSby 3a KOMEHTape.

MpoujeHa p13unka ce BpLUM HA OCHOBY BUCUHE LUTETE KOjy BM Npoy3poKoBano ocTBapeH-e pusnka u
BjepoBaTHohe HacTaHka puauka. Npu npoujeHn puaunka yammajy ce y ob63ump crnpoBeneHe Mepe 3a
yrnpaerbake pusmumMmMa u KOMEHTapoM Ce HaBoAM Ha OCHOBY Yera Cy NpoLjeHe U3BpLUEHE.

HakoH I'IpOLIJeHe pn3nkKa MoXXe ce BuaeTu npernen n3Hoca CBNX pu3unka.

CBako nvue oaroBopHO 3a pu3uke (risk owner) uma NpucTyn pusnuuma 3a duje je nsBjeluTaBare
0OroBOPHO. V3BjellTaBa ce 0 CBMM pU3nLMMa Koju Cy ce OCTBapunu y nepuogy ussjelutaBara (o4
1.1. 0o kpaja cBakor kBapTtana). ¥ TOKy roAvHe, O pu3vuuma ce u3BjewTaBa KyMynaTuUBHO,
noyesLwn og 1. jaHyapa, Npyn YeMy Ce 1 pU3MLN N3 NPETXOOHUX KBapTana yaumajy y ob6aup.

Puauum, kao moryhu gorahaju yHyTap v nssaH [JpywitBa Koju MOry HeraTUBHO yTuLaTK Ha
noctusawe UMIbeBa W Yrpo3nTW darbuM onctaHak [pywTea, CBpCTaHM Ccy Yy MeT rnaBHUX
Kateropuja:

1. WHTepHO okpyxene / TexHuka ocurypama
2. ExctepHo okpyxene / mobanHu pnsnum

3. Crtpartervja
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4. OnepaTuBHU PUINLN U
5. ¥Ynaramwe kanutana.

MaBHe kaTeropuje ce garbe paluunamyjy y nogkateropuje pusuka koje cy npukasaHe y croefehoj

Tabenu:
1. MHTepHO oKpyXeH-e / TEXHUKa ocUrypama
1.1.2. Pun3uK rpeLuke
1.2.1. Ksanutet / 6poj 3anocneHunx y npogaju

1.2.2. 3aBMNCHOCT 04 NOCpegHMKa 1 3aCTyMHMKa Y OCUTypamy
1.4.5. | Pusuk npesape (MNpake HoBLa)

1.5.1. [MpeKkomjepHO pesepBucar-e UM HeJOBOILHO pe3epBrcaH-e
1.7.1. Heogrosapajyhu cucteM nHTepHe KOHTpore

2. EkcTepHO oKkpyXeHe / rmobanHun pm3vum

2.1.1. Jadare KOHKypeHunje

2.1.3. OpycTajake o ocurypaka Benukux KnvjeHaTa

2.1.4. lMpecTaHak paga nocpefHvKa 1 3aCTynHUKa y ocurypamy

2.3.2. | NamjeHa 3akoHa / nponuca

2.3.6. M3mjeHa nopeckmx nponuca

2.5.1. | YkynaH eKOHOMCKW pa3Boj

3. Crtparterumja

peLuke eKOHOMCKMM Noapyyjuma / HemcnpasHa ynyTcTBa 3a ynpaBibake u
3.2.1.1. | ogny4nBane

"peLuke eKOHOMCKMM NoapyyjuMa / HemcnpasHa ynyTcTBa 3a yrnpaBibake U
3.2.2.1. | ognyymBamne

4. OnepaTUBHU pU3nLm

4.2.3. dnykryaumja (pu3mKk ogracka) 3anocreHnx Ha Krby4HUM nosuumjama

4.2.4. MoHononu 3Hawa

4.2.6. lMoBpeaa nponuca / 3noHaMmjepHe paghe

4.2.10. | pewike / HECMOTPEHOCT Y CBAaKOAHEBHOM MOCNOBaHY

4.4.3. Ocurypane nogartaka / apxvBupame

4.5.1. BeauBame / npeontepehewe noctojehmx nssopa

4.6.3. HepoBorbHa cUrypHOCT nogartaka

4.6.7. Keap Ha VT Besama ca KoHuepHOM

4.71. Moxap y nocnoBHUmM objekTnma
5. Ynarawe
5.2.1. HeratneHa npomMeHa LieHa akuuja, HOMUHaNHUX BPeAHOCTU, HEKPETHWNHA,

Aepueara, xapTuja og BpeAHOCTM ca (PUKCHOM KaMaTHOM CTOMOM UTA.
npomMeHe kamara / EBU3HM PU3NK

Y Toky 2013. rognHe [pywTBO je yHanpeauno rnpouec ynpasrbakba pusnunumMa u CUCTeM
WHTEPHMX KOHTpona. YHanpehewy npoueca ynpaerbakba pu3numMMa y OKBMPY CUCTEMA UHTEPHMUX
KOHTpOna JOMNPUHUENO je NPeHeCcCeHo 3Hake N UCKYCTBO 13 KoHuepHa.

M3BpleHa je npoujeHa puaunka koju 6u mornu Hactatm y 2015. roguHn u BpeaHOBawe
pusnka koju cy ce octeapunu y 2014. roguHn. 36MpHM N3HOC CBUX OCTBapEeHNX pu3nka y nepuogy
og 01.01.2014 o 31.12.2014 roguHe je 38.882,69 eBpa. Op Tora 18.798,23 eBpa ogHoCK ce Ha
pusnk UMamjeHa 3akoHa / nponmca, a 20.084,46 eBpa Ha pusuk M3mjeHa nopeckux nponuca.

MpoujerweHe cy BpujeaHOCTM cBUX puanka OpywTtBa y n3Hocy og 58.000 eBpa 3a pa3nobribe of
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1.1.2015. go 31.12.2015. rogmHe. lNocebHa naxra je nocBeheHa oCTBapeHUM pusMLMMa y TOKY

2014. roanHe.

24. CTTIPOBOHEHE MNOJNIUTUTKE PEOCUT'YPAHKA U CAOCUTYPAKBAY 2014. TOANHU

1. WU360p ApywTBa 3a peocurypame

OpywTtBo oa kpaja 2002. roauHe MMa 3akibydeH YroBop O peocurypawy ca [OpyltBom 3a
peocurypawe bocHa PE wn3 CapajeBa 3a ocurypawe XMBOTa U OcuUrypawe of nocneguua
HecpehHor cnyyaja (Hesroge).

2. Pwu3num koju cy peocurypaHu

OpywTBO je gano y peocurypakwe CBe pusMke 3a Koje Cy 3aKiby4YeHW YroBOpu O ocurypamsy
nvua n To:

2.1. Ocurypatbe xumBoTa

2.2. [logpaTHO ocurypakbe o0f nocrbeamua HecpehHor criydaja y3 XXMBOTHO Ocurypawe
(ocurypamnse Hesroge)

2.3. Ocurypamne og Hesroge

3. YroBopwu o peocurypamy

Y xerbn ga ce ocurypanHuuuma m [Opyw Tty obe3bjeqm nobpa 3awTuta y peocurypamsy,
OpywTBo je ca bocHa PE cknonuno gBa yroBopa o peocurypawy u 1o:

3.1. YroBop o peocurypary XusoTta
- KBOTHW YroBOp O peocurypamwy,
- eKkcueneHTHU yroesop - Ha 6a3un pusnko npemuje (EkcueneHT),
- 3aWTuTa HeTo camonpuapxaja Ha 6a3u BuWwKa wTeTa - y caydajy éuno kor
KyMmynaTtmBHor gorahaja — (XL).

3.2. YroBop o peocurypary Hesroge
- KBOTHW YrOBOp O peocurypamy.

- 3aWTMTa HEeTo camonpuap)aja Ha 6asu BUWKa wWTeTa - y cay4dajy ébuno kor
KyMynaTMBHor gorahaja

4. O6um peocurypaBajyhe 3awturte

Y3aumajyhu y 063up BpCTy pusmka Koje Hawe [pywTBo npeysnma y yroBopuma o ocurypamy ca
BocHa PE cmo gorosopunu fa cMo peocurypaHu ca creegehum nokpuhuma:

4.1. Ocurypame XMBOTa U gogaTtHa ocurypawa oA nocrbeaumua HecpehHor cny4aja y3
XXUBOTHO ocuUrypame

YroBopuma 0O peocurypary ocuryparsa XMBOTA MOKPMBAajy Ce CBa AMPEKTHO 3aKrbyyeHa
ocurypata XXMBOTa Kao 1 fofaTHa ocurypara y3 ocurypare XunBota kojuma ce Jpyteo 6aBu.
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Y peocurypara cy gata nokpuha y 3BMCHOCTU Of BWUCUHE CMPTHOCTM M BUCWMHE OCUTypaHe
cyme.

lNMpemuja peocurypara npemMa exkcueeHTHOM YyroBOopy O peocurypamy Oocurypamy XvsoTa ce
uspadyHaBa Ha OcCHOBY Tabene crtona pu3MKO MNpemuja Koja ce Hanasm y AHekcy YroBopa 0O
peocurypamy.

Pacxoga no ocHOBY npemuje KBOTHOr peocurypara y rnocnosHoj 2014. rognHu OpywitBo je
umano y BucuHu opf 342.351,22 KM 3a ocurypawe xumBoTa m 311.399,34 KM 3a popatHa
ocurypaka of nocreeauvua HecpehHor cryvaja y3 >XMBOTHO ocurypawe. Pacxog no OCHOBY
npeMmje ekcueneHTHOr peocurypawba ocurypawa xusoTa [pylwTBO je umarno y BUCUHW Of
4.913,14 KM, a no ocHoBy npemuje XL-a y BucuHmn 7701,93 KM 3a ocurypame xumBota u 3.663,00
KM 3a gogatHo ocurypatse XXMBoTa o[, nocreeauua HecpehHor crny4aja y3 XXMBOTHO OCUrypare.

lMpuxoga No OCHOBY HakHaga LITeTa KBOTHOr peocurypaka [pywTBo je nmano y BUCUHU o4
109.507,50 KM 3a ocurypare xusota un 156.064,87 KM 3a gogaTHO ocurypare of nocrbeguua
HecpehHor crny4aja y3 XMBOTHO ocurypawse. [lpuxoda no OCHOBY HakHafda LUTeTa ekcuedeHTHOor
peocurypara y nocriosHoj 2014. roanHn OpyitBO HM1je umano.

Yano peocurypaBada Mo OCHOBY pe3epBUCaHUX LUTeTa KBOTHOI peocuryparwa 3a XUBOTHO
ocurypawe nsHocu 6.480,34 KM, a 3a gogatHO ocurypawe of nocriegvua HecpehHor cnydaja ys
XMBOTHO ocurypawe 93.514,47 KM. Ygena peocurypaBaya No OCHOBY pe3epBMCaHUX LWTeTa
eKcuedeHTHOr peocurypara Huje éuno.

4.2. Ocurypamwe HecpehHor cny4aja (Hearoae)

YroBoprMa O peocurypakby ocurypaksa of nocrieauua Hesroge MokpvBajy ce cBa OWMPEKTHO
3aKrby4yeHa ocurypatra of nocrneguiua Hearoge no NpUHLUMMY KBOTHOT peocurypamsa.

Pusmum Koju HUCY NOKPUBEHU rope HaBedeHWM YroBopuma npegajy ce peocurypasady Ha
dhakynTaTtusHoj ocHoBW. Y ToKy 2014. rognHe [pyliTBO HWje uMaro pu3nke BULLIE O MaKCUMmanHor
M3Hoca camornpugpxaja koju je ogpeheH OanykoMm o KpuTepujymuma, HadvHy yTBphuBama u
Tabenn MakcumanHor camonpuapxaja u YKynHoM camMonpuapxajy, 3ato Mo npuHuuny
dhakynTaTUBHOr peocurypara Huje 6uno nnacnpaHnx puanka y peocurypare.

Pacxoga no ocHoBy npemuje y nocroBHoj 2014. roguHn [pylwTBO je MMano y BUCWHW Of
3.909,92 KM 3a ocurypamwe Hesroge.

lMpuxoga no OCHOBY pujelleHnX LTeTa 3a ocurypawe oA nocrbeguua Hesroge [pywTso je
nmano y eucuHm og 1.711,59 KM.

Yauo peocurypaBada no OCHOBY pe3epBMCaHMX LITEeTa 3a Ocurypame oA nocrbeauua Hesroge
n3Hocu 779,63 KM.

25. KOPMNMOPATUBHO YMNPABJbAHKE

OAQroBopHO KOPMOpPaTUBHO YnpaBrbake CMaTpa Ce CYLWTUHCKUM OujernioM uaeHTuTeTa
OpywTBa n npeaycrnoBoM CTBapawa TpajHUX BPUjEQHOCTU Kako akuumoHapy, Tako M ocTtanuma
Kojuma je y uHtepecy gobpo nocrnosawe [dpywTtBa, Te GUTHUM €NeMeHTOM CUrypHOr u ctabunHor
nocnosakwa. ¥ ToM uwby [pywITBO nNpumjersyje Baxehe ekCTepHe M MHTEpHe Mnponuce, Kao u
npaBuna MaTUYHOI KOHLUEpHa Kaja HUCY y CYnpoTHOCTU ca Baxehum nponuvcuma Penybnuke

Cpncke u npaTM KOMNaTUOWIHOCT CBOje OpraHu3auMoOHe CTPYKType paaun npaBoOBpPEMEHOr
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yTBphMBawa notpebe 3a nNpomjeHOM, OQHOCHO npunarofaeawem. [pywTBO ApXMU Oa ce Jobpo
KOprnopaTMBHO YynpaBrbakbe OCTBapyje He camMo MOTNYHUM UCMYHEeHEM peryrnaTtopHUX UUIbeBsa,
Beh Oa OHO npousnasv u3 kKopropaTuBHe KynType [pywTBa Te NUYHOr MHTEerpuTeTa HeroBor
MeHaLIMeHTa 1 3arnoCcneHux.
OcHoBHa Hayena KopnopaTMBHOr yrpaBibaka y [pyLlTBy Ce OCTBapyje Kpo3:
e 3awTuTy NpaBa akuMoHapa,
e YcnocTtaBrbawe CTPYKType Koja omoryhaBa mnocTaBSfbawe CTpaTellkux uurbeBa W
acbmpmMaunjy OCHOBHUX KOprnopaTUBHUX BpUjeQHOCTU, Ka0 U afgekBaTHe MHApPaCTpPyKType
pagn wuUxoBe peanusaumje n npahewa, WTO ce, namehy ocrtanor, ocTBapyje Hag30poM

MOCMOBHUX aKTUMBHOCTWU of cTpaHe Ogbopa 3a peBusnjy n CKynwTuHE akumoHapa, Kao u

hbYHKLMOHNCaEM cUCTEMA YHYTPALLHUX KOHTpOra.

YcnjewHy capaghy Haa30pHUX 1 ynpaerbaykux opraHa dpywTea,

YcnoctaBsbakbe jacHe fnHKnje oaroBopHoOCTM y [pywiTay,

[obpe u TpaHcnapeHTHe OAHOCE W KOMyHWKauujy u3Mmehy CBMX opraHa

3anocrneHux, MeHalLMeHTa, akuMoHapa, knvjeHaTta [pylwTea v jaBHOCTH

26. NMPEINEQ TAPUDA U YCIIOBA BAXERUX Y 2014. TOOANHU

OpywTBa,

PB. Ha3us Tapudpe Ha3uB ycnoBa [daTtym ycBajara
Tapwude FAJIT Mjewosuto | OnwTun ycnosm ocurypana nuua (ABIM 2000)
ocurypame >kuBoTa 3a cnydaj | OnwTu ycnoBuM 3a ocurypawe XuBoTa C
CMPTM W  [OOXUBIbEHWA  ca | npaeoM ydyewha y gobutn (JIBK 2000) T .
1. obpayyHom npunagajyhe pobutu | MNocebHm  ycnoBu  3a  npunarohaBare apuda ycsojera -
’ 06.07.2012 Ycnoswu
n ca nnahawkem npemuje cee | ocurypaHux cyma (J1IB 80031) )
: : : ycBojeHn — 20.02.2007
Bpujeme Tpajawba ocurypamwa unm | [esusHa knaysyna (KK41);
ckpaheHnM Tpajawem nnahawa
ocurypawa
Tapuda konekTMBHOr ocuryparea | ocebHM ycnoBu KOMEKTMBHOr OCuryparba
2. nuua of nocrbeguua HecpehHor | nuua op nocrbeauvua HecpehHor criydaja 2011 13.09.2011
cnyyaja 2011;
, Tapwuda 3a nojeguHayHo | OnwTu ycnosm ocurypana nuua (ABIM 2000) Tapuda ycsojeHa -
. ocurypawe nuua op nocrbeamua | OnwTh  ycnoBu 3a ocurypawe nvua of
HecpehHor cny4yaja nocreeauua HecpehHor cnyyaja (AYBB 2000); 13.09.2011 Ycnoam
: ’ ycBojeHn — 20.02.2007
Tapudpa 3a NyTHWYKO Ocuryparbe
4. GRAWE TOUR OnwTn ycnosu ocurypaa GRAWE TOUR 13.09.2011
ABRV 2011
Tapuda RKJ5L  Ocurypame
XMBOTa 3a cnyyaj cmptn ca | OnwTu ycrnosu ocurypara nuua (ABIN 2000)
roAvLLKOM NMMHeapHo onagajyhom | OnwTy ycnosu 3a ocurypamwe XuBoTa 3a Tapuda n nocebHm
OCUrypaHoMm CyMOM, ca | cnyyaj cmptm (JIBP 2000) YCIIOBMW YCBOjEHM -
5. ckpaheHnM Tpajawem nnahawa 13.09.2011 OnwTwn
jenHOKpaTHe npemuje, kog | MocebHn  ycnoBm  ocurypawa  XuBOTa YCIOBM YCBOjEHMN —
yroeapata 3a ocurypame | kopucHuka kpeguta LV 81102 20.02.2007
KOPUCHWKa KpeauTa KOA KpeauTHe
MHCTUTYUM]E
TexHn4ke ocHoBe ocurypawa | OnwTu ycnosu ocurypara nuua (ABIMN 2000)
6. Tapucba RKJ11L  Ocuryparwe | OnwTy ycnoBu 3a ocurypawe XuBOoTa 3a
XMBOTa 3a cnyyaj cMmpTn ca | criydaj cmptu (JIBP 2000) Tapuda n nocebHn
rogvLH0M NuHeapHo onagajyhom YCIOBM YCBOjEHU -
ocurypaHom  cymom, a ca | lNocebHn  ycnoBu  ocurypawa  XuBoTa 13.09.2011 OnwTwn
jeQHOKpPaTHOM ynnaToM npemuje, | KopucHuka kpeauTa LV 81102 YCIOBM YCBOjEHMN —
KoA yroBapawa 3a ocurypame 20.02.2007
KOPUCHWUKa KpeauTa KoA, KpeauTHe
MHCTUTYUMjE
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Tapudpa T1CJ1 — Mjewosuto
KanuTanHo ocurypawe 3a Ccrnydaj

Onwtn ycnosu ocurypana nuua (ABIM 2000)
OnwTy ycrnoBu 3a ocurypawe XvBota C

CMPTM W [OOXMBIbEHWA  ca | npaBoM ydyewha y gobutn (JIBK 2000)
7. nnahakem npemuje cBe Bpujeme | [Moce6Hu ycnosm 3a npunarohaBare 28.08.2009
Tpajatba ocuryparba unn | ocurypaxux cyma (/1B 80031)
ckpaheHnM Tpajawem nnahawa
npemuje
Tapuda [O1 - Mjewosuto | OnwTn ycnosu ocurypara nuua (ABIN 2000)
KanutanHo ocurypawe 3a cnyyaj | OnwTyn ycnosu 3a ocurypawe XuBoTa C
CMpTU, AOXUBIbEHA U oapeheHe | npasBom yyelwhay gobutun (JIBK 2000)
Tewke Oonectn ca nnahaweMm | MNMocebHM  ycnoBu  3a  npunarohaBarse
npemvje cBe BpujeMe Tpajarwa | ocurypaHux cyma (1B 80031) Tapwuda ycBojeHa -
8. ocurypama unum ckpaheHnm HesunsHa knaysyna (KK41); 28.08.2009 Ycnosu
Tpajawem nnahawa npemuje MocebHM ycrnoBu MjeLOBUTOr  OcuUrypawa ycsojeHn — 20.02.2007
XUBOT@ 3a Cryvaj CMpTW, OOXWBIBEHa U
HacTaHka oppeheHe Tewke 6Gonectn (JIB
80040/01)
Tapuda cynep '3 — Mjewosuto | OnwTn ycnosu ocurypara nuua (ABIN 2000)
KanutanHo ocurypare xwusota ca | OnwTy ycnosu 3a ocurypawe XueoTa C
TayHo yTBphEeHMM pokoMm ucnnaTe | npaBom yyewhay nobutn (JIBK 2000)
n ca nnahaweMm npemuje cBe | MNocebHuM  ycnoBu  3a npunarohasane 28.08.2009
9. Bpujeme Tpajatba ocurypamwa unm | ocurypanux cyma (J1B 80031) o
ckpaheHnm Tpajawem nnahawa | [desuaHa knaysyna (KK41);
npemuje
Tapuda YT3 —  [HonyHcko | MNoceGHu ycnoBu podaTHOr ocurypawa of
ocurypake >KuBOTa 3a Cny4aj | nocrbeguua HecpehHor cnydaja Kojyu uma 3a
CMpTW Of MocrbeAmLa HecpehHor | nocreeguuy cmpT (J1IB 80030); Tapuda ycsojena -
cnyvaja ca kanutanHum | [onnaun 3a nosehaHe pusuke KoL OMacHUX 28.08.2009 Ycnosm
10. ocurypawem WM oCcuUrypawem | 3aHuMana, cropta W neTewa 3a XXMBOTHO e
. ycsojeHn 20.02.2007
XMBOTa 3a Cnyyaj CMPTU Kao | ocyrypake v AoAaTHO ocurypane 3a CMpT Kao
OCHOBHUM OCUTypaHem nocreeguua HecpehHor cnyyaja (YT3);
Tapwuda r2 (MjewosuTo | OnwTK ycrnosu ocurypara nvua (ABIM 2000)
KanutanHo ocurypawe 3a cnyyaj | OnwTy ycnosu 3a ocurypawe XuBoTa C
CMPTU 1 [JOXvBIbEH-a 3a [ABuvje | npasBoM yyewha y gobutu (NBK 2000)
11. ocobe ca nnahawem npemuje cBe | MNocebHn  ycnoBu  3a  npunarohaBare 20.02.2007
Bpujeme Tpajawba ocurypamwa unm | ocurypaHux cyma (J1B 80031)
ckpaheHnm Tpajatbem nnahawa | OeBusHa knaysyna (KK41)
npemuje)
Tapuda rsC (MjewosuTo | OnwTK ycnosu ocurypara nuua (ABIN 2000)
KanutanHo ocurypawe 3a cnyyaj | OnwTy ycrnoBum 3a ocurypake XvBota C
CMPTM W [OXUBIbEHA 3a jegHo | mpasoM ydewha y gobutm (JIBK 2000)
nuue ca crteneHacto pactyhom | MoceGHu  ycnoBu  3a npunarohasane
12. ocurypaHom CcymoM 3a cnydaj | ocurypaHux cyma (/1B 80031) 20.02.2007
cMmpTn ca nnahawem npemuje cBe | [esu3Ha knaysyna (KK41) .
BpyjeMe Tpajaka ocurypara unm
ckpaheHnM TpajakeM nnahawem
npemuje)
Tapuda M1 (MjewosuTo | OnwTK ycnosu ocurypara nuua (ABIN 2000)
13. KanutanHo ocurypawe 3a cnyyaj | OnwTy ycnosu 3a ocurypawe XuBoTa C
CMPTM M [JOoxuBIbeHa ca | npaeom ydyewwha y fo6utu (IBK 2000) 20.02.2007
jeQHoKpaTHOM ynnaToM npemuje)
Tapuda P1 (Ocurypame xuBoTa | OnwTu ycnosu ocurypara nuua (ABIN 2000)
3a cnyyaj cMpTu ca jegHakom | OnwTtu ycrnoBum 3a oOcurypawe >XuBoTa 3a
14. ocurypaHoMm Cymom cBe Bpujeme | cnyyaj cmpTu (JIBP 2000)
Tpajaka ocurypaka U ca
nnahawem npemuje cee Bpujeme 20.02.2007
Tpajarba ocurypama unm
ckpaheHnm Tpajatbem nnahawba
npemvje)
Tapudpa 3a gonyHcko ocurypawe | OnwTh ycnoBum 3a ocurypawe numua of
15. oA nocreegmua HecpehHor | nocrbeguua HecpehHor cnyyaja (AYBB 2000); 20.02.2007

crny4aja y3 ocurypame XvBora
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16.

Tapuda PO13 (QonyHcko
ocurypare XuBoTa 3a pU3NK
HacTyna jegHe opf ogpeheHux
Tewkux GonecTn noBe3aHo ca
KanuTanHWm ocurypaxem, ca
jeaHaKom ocurypaHoMm CyMoMm U ca
nnahawem npemuje ceBe Bpujeme
Tpajarba ocurypama unm
ckpaheHnM Tpajawem nnahawa
npemuje

MoceGHM yCnoBWM [OMYHCKOr ocurypara y3
ocurypare KMBOTa 3a Cry4yaj HacTaHka
onpeheHe Teluke 6onectu (JIB 80040/02);

20.02.2007

17.

Tapuda P31 (donyHcko
ocurypame >KMBoTa 3a Cryyaj
cMpTU ca KanuTanHum
ocurypakem Kao  OCHOBHUM
ocurypakem u ca nnahawem
npemuje cse Bpujeme Tpajarba
ocurypama unm ckpaheHum
Tpajatkbem nnahawa npemuje

MoceGHM yCnoBWM [OMYHCKOr ocurypara Y3
ocurypake KuMBOTa 3a Cryyaj HacTaHka
oapefeHe Tewwke 6onectu (JIB 80040/02);

20.02.2007

18.

Tapuda AY3 (donyHcko
ocuryparwe 3a ocnobahawe of
nnahata npemuvje 3a Bpujeme
pagHe HecnocobHocTU

MocebHn ycnoBu popaTHOr ocurypaka 3a
ocnobahawe of nnahawa npemuje 3a
BpujeMe pagHe HecrnocobHocTu(AY3 2004);

20.02.2007

19.

Tapuda FAJ5C  (Mewosuto
ocurypamwe >KuBoTa 3a Cryyaj
CMPTM W [OXWBMbEHA  Ca
cTeneHacTo pactyhom
ocUrypaHoM CyMOM 3a Cryyaj
cMpTH, ca obpayyHom
npunagajyhe nobutu n ca
nnahatem npemuje cBe Bpeme
tpajarea ocurypama unm
ckpaheHnm Tpajatbem nnahawba
npemuje)

12.07.2013

20.

Tapudpa raJ1 (MewwoButo
ocurypake KuMBOTa 3a Cry4aj
CMpTUW,O0XKMBIbEHA U ogpefeHe
Tewke 6Oonectm ca nnahamwem
npemMvje cBe Bpeme Tpajara
ocurypama unm ckpaheHnm

Tpajakbem nnahawa npemuje)

[MocebHn ycnoBu mjeloBUTOr ocurypara 3a
cnyyaj CMpTW, [OXUBIbEHA W  HacTaHKa
oapefeHe Telwke 6onectun J1IB 80040/03

17.09.2013

21.

TAPNPA EPJ1 (KunBoTHO
ocurypame 3a cnyyaj
[OXMBIbEHA ¢ noBpaTom
ynnaheHnx TapudgHux npemuja y
cryyajy cMpTu 3a jeaHy ocoby, ca
obpayyHom npunagajyhe pobutm
n ca nnahawem npemuje cBse
BpyjeMe Tpajaka ocurypara unm
ca ckpaheHnm Tpajatem
nnahakba npemuje)

Knasyna o ocurypawy Jjeue 3a cny4aj
noxuereewa JIB  80006/01; Knaysyna o
BMCUHM nokpuha kog Tapude npemuja
ocurypara xmsota EPJ1 y cnyyajy npupogHe
cMpTuK ocurypaHuka 810006/00

04.06.2014

27. 3AKIbYYAK

Ha ocHoBy uckasaHux nogataka MoOXe ce 3akibyyuTu fa je nocnosHa 2014. roguHa, wn
nopep objekTnBHUX Tewkoha, 6una npunuyHo ycnjewHa. OpywTso je 'y 2014. rognHu ocTBapuno
pacT cdakTypucaHe npemuje oa 13,62 %, y ogHocy Ha 2013. rognHy. Takohe, y ogHocy Ha 2013.

roguHy, ocTBapeH je n pact noptderba og 9,76 %.

Beoma pauuoHanHa uHBecTuUMjcka NONuTMKa, Y3 pauuoHarnHe TPOLLKOBE crnpoBohena
ocurypara JOoNpUHUjEnn cy BUCUHM NCKa3aHOTr NMOCIOBHOr pe3ynTaTa.

OpywitBO he ynoXutn MmakcumanHe Hanope Aa pacrnonoXuBuUM CONCTBEHUM CpeacTBUMA U
y3 NoMoh akuuoHapa 3agpxu TeHOeHUMjy pacTa bpoja ocurypama, kao 1 ga ycnjelwHo Bohewe

MOCNOBHE NOMUTWKE HACTaBM U 'y HapeaHOj NOCIIOBHO]j FOAMHW.
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